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See Cone: : t ss ae 
To Break Ceilings 


Alarming things are happening to Canada’s ceiling policy on 
wages and prices. 

There is the deliberate undermining of the wage ceiling by the 
government itself in the steel strike settlement. How far Ottawa will 
go before it reaches the end of that road is not yet clear. At the 

moment the new National War Labor Board is wrestling with techni- 
calities. At the same time anew “wave of labor organization is 
sweeping across the country, Union organization is not anti-social. 
But the type of organization which is predicated on ‘breaking the 
government wage eeiling and using the steel settlementras @ lever to 
build union membership, must définitely:be considered a, menacing 
threat to everything this country has tried to do to preverit uncon- 
trolled inflation, 

Then there is the concerted attack on the price ceiling. Both the 
official opposition and some members of the government are’ defi- 
nitely, though covertly, sponsoring this ‘attack, But, as’ Mr. Isley 
said in his budget speech, none of them go so far as to openly advo- 
cate abandonment. The attack on the price. ceiling is predicated, 
apparently, on the view that Canadian farmers are the forgotten 
men of the war effort, that they are bearing the whole’ sacrifice pf 
keeping down the cost of living. 

Do these various interests realize that they are toying “with 
dynamite? 

Do they wish our anti-inflationary policy to fail? 


No one will deny that there have been inequities‘in the wage 
stabilization policy and in the ceiling policy as it has been adminis-" 
tered in the past 18 months. On the other hand, events of recent 
weeks suggest that there, is little apparent realization of the dangers 
and pitfalls which would almost certainly befall this mre if the 
whole policy were. to be abandoned. 


Clearly the prime responsibility rests with the sipiiiliadd: It 
must stiffen its resistance to a trend which has been fast developing 
into one of concession-making only, or it will soon find its position 
untenable. Mr. llsley gave the proper lead “when ‘he stated: 


“We have reached’-the point when the demands of some labor 


representatives and of some farm nae ‘cannot | Kern be 
satisfied.” 


As well there is sea responsibility 6n the’part. of the Opposition 
end also on the leaders of labor. They must prevent, wide open bid- 


ding of group against group for “benefits” which in the dong run, 
can only lead to yneanier for = 


Give To T The Red Cross _ 


' FRANK TALK WELCOME ON ‘AID TO RUSSIA 


.U. S: Ambassador Standley’s press conference : in : Moscow. this 
week brings into the open the vexed problem of Allied aid’ to ‘Russia. 
Though official Washington professed tobe’ shocked atthe frank . 
criticism of its reptesentative in the Soviet: capital,. unquestionably 
Admiral Standley was not ‘airing merely‘a: ‘personal opinion: He told 
correspondents - ‘that he: didnot: think : the ‘Russian “people were 
beitig told the complete story of the immense amount of ‘Pquipment” 

{that had ‘been shipped... ner 
Bluntly stated Admiral Standley: - taht, ITN 28, 

“There's ho on about the Sovi ty ate. e es- 
sion abroad as duet at home that en ae the: the imps 

There might. be .some excuse Sia this sort of propaganda’ for 
home consumption a8 a stimulus to greater war sacrifices and pro- 
duction, but beyond the boundaries of the Soviet it can only be 
described as disturbing and dangerous. In fact, it is all too similar 
to German propaganda aimed at splitting the English-speaking 
democracies from: Russia. 

Actually, of course, Canada, Great’ Britain’ and the ’ United 
States have ‘shipped tremendols amounts of material to bolster 
the Red Arniy and. at no small cost in lives. and’ ships. © 

Up to the end of last year,.Canada contributed $100 millions in 
goods of various ‘kinds, and the United States :in the same period 
one and a half billion. Tanks,:motor transport, aircraft, munitions, 

guns, machinery and.food have gone in an evér-increasing stream 
to help in the defense of Stalingrad and the Soviet offensive this 
winter. 

Detailed figures of United Kingdom. aid are not available but 
it is well known that even British home defenses were stripped in 
order to keep tanks, aircraft and: munitions moving ‘to Russia. And 
the British navy has ‘freely- sacrificed the: equivalent of a formid- 
able battle fleet’im ‘keeping the sea‘ route to’ Murmansk open. 

So common are British and American cars, trucks, planes, tanks 
and other equipment on the Russian front that onlookers cease to 

notice them, A-P..correspondent Henry C. Cassidy, mentions in his 
current series. of articles on ‘Russia. Cassidy also reports seeing 
much North American food, even in the remote corners of the 
Soviet. 

For no satisfactorily explained reason, this imménse~help has 
been deliberately. soft-pedalled if not completely ignored -by most 
Soviet spokesmen, including Premier Stalin in:his latest speech. :It 


is treated in the game way by. a lot of sentimentalists on this. side- 


of the Atlantic and in Great Britain, whose justifiable admiration 
for Russia’s grand fighting.job has.blinded: them to. the sacrifices 
the British nations have been making since September 1939. 

The fact that substantial quantities of British end American 
equipment were used in halting the Nazis last fall and in routing 
them this winter, dées not detract one iota:from the, courage and 
tenacity of the Russian Army. ‘But we should recognize that this 
aid was important, if not vital in turning the-tide. We must continue 
to maintain it on the Russian and every other front where we meet 
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British Want 60 Million 
Dozen, - Domestic Use 


Climbs ; : 
‘Shortage Tightening 


By IAN SCLANDERS 


See Food 


OTTAWA.—Hard hit by lack .of | 
labor and by a growing shortage of}: 
proteins. for feed, Canada’s poultry |, 
industry expects to have difficulty |. 


reaching this year’s “producton tar- 
get of 345 million dozen. eggs. 


That objective is considered’ the | - 
minimum if huge commitments to 
Great’ Britain are-to be filled, if the } 


doubled egg ration of the armed’ 


forces. is to be continued, and if}- 


civilian demands in Canada—great- 


ly stimulated by .the. scarcity of t 


meat—are to be met, 


In addition, eggs are important in |. 


the programme by which the United 
Natipns hope, to pour food into 
starving European countries when 
the Germatis are driven out, since 
they afford a concentrated form of 
nourishment. ‘It is realized here 
that once the invasion of Europe is 
launched, once we start liberating 
the enslaved countries, Ahere w will 

millions of extra mouths to‘ feed. 
The closer our-forces drive to Ber- 


lin, the greater this number.. will | * 


become, and, the tighter our food 
situation will grow at home. 

At present the Department. ‘of: 

Agriculture is making concentrated 
(Continued on page 2, col. 4) 


Elson from Washington 


Most o iba’ tax béadiehel arising 
_ On the broad shoulders of ‘Davi 
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Transit Plank 


Covers 500 
(War Plants” 


Assures 
Auto. Transportation 
/ 

For 113,000 Workers; 

Still Growing 

Canada’s Industrial Transit: Plan 
now takes in 500 plants with a total 
of 400,000 employees, and is still 
gtowing tfapidly, according to 
Transit Control officials; 

Of the 400,000 workers in the fac- 
tories covered, 113,000 travel to and. 
from their: jobs in’ 25,000: automo- 
biles for which special, ine -al- 
lowances and fire ration ges 


have been authorized under’ LTB.’ 
The average load is 4.5 passengers 


per car. On the basis of a récent 


yoto Yor: The Financial Post by Malak. 


ef the new budget will fall 


owjmissioner of Excise in 


_ the’ Départment of National. Aicdate Mr.. Sim, who came to 


Canada from bis, native Scotland in 1901; first arrived in Ottawa 
in 1927 as private secretany:to Hon. W. D. Euler, served two suc- 


_. cessive ministers-soswell that.in.1934 be was named Commissioner 


of Excise. ‘Today: 
. aléobolic beverages 


one:af bis é: 
oe nes ider the W.. P..T. B. He bas 


t jabs'is the administration of 


- been with the ‘board stuce iF pas et reeree in Sept., 1939. 


ae Double Play? 


Admiral’s Blunt Remarks at Moscow: ‘Cause Speculation 


= ea. 


play? 


with a decided emphasis on the 
tive. .But the be persists, th 
perhaps the blunt seadog who turned. 


to bein, Poll al 


talks ‘Without ah 


diplomat. possibly. may .have- paved ‘aren't bright for an enduring. peace. 
the way for closer relations with the}: Thus the suggestion in ‘some: cir- 
Soviet. ‘cles that Standley’s remarks might. 

It is no. secret that London anny have been designed to prod the 
Washington. urgently want Russia. Soviet government.’ Probably. this is 
come to the council table now anal wide of the mark. but. there ‘isn’t 


“e This , would. not: \be “pay. as you 
ea éither as’ Ruml understands it’ 
or according: to the Canadian sys- 
tem. The 20% would not be an ad- 
‘ditional tax but would be applied 
against .existing tax liabilities how 
on the statute books, including the 


talk over postwar economic policies: 
and some political questions. Vice- 
President Henry A. Wallace said 
that a decision must be made this 
year or next for unléss the western 
democracies and Russia .come to “a 
satisfactory understanding,” world 
war No. 3 might become inevitable, 
Acting Secretary of State Sum- 
ner. Welles, ‘who disavowed respon- 
sibility for Rear Admiral William 
H. Standley’s censure of Russian 
failure to credit America for lease- 
lend shipments, did not criticize 
Mr. Wallace. The vice-president’s 
intentions avere so self-evident that 
comment was unnecessary; he said. 


But many people felt the fact 
that the American ambassador to, 
Moscow should even feel that there 
were some phases of relations with 
Russia unsatisfactory enough to 
warrant talking about them to U, S. 
correspondents evidenced present 
lack of complete understanding. 
Where Standley made his ‘mistake 
was in’ raising the question of 
whether the Soviet Union: told: its 
‘people about can aid. 

The real point is. whether the 
Soviet Union and the United Na- 
tions are going to play ball now and 
in the postwar period. 

Po’twar economic talks are about 


the common enemy. But ‘to ensure enthusiastic e0-Speration® be- | 


tween the allies, there must be no pretence that one of:them, and 
Particularly the one that had a deal with Hitler for the first 20 


months of war and still has a deal with Japan, .is doing the whole 


job unaided. ~ 


ne 


RED TAPE STILL A MENACE 


Hundreds of accountants, bookkeepers and clerks are engaged 
checking accounts of war contracts that have ‘already been checked, : 
rechecked, and double-checked, charges a memorandum submitted 
by a large group of Canadian companies to-the Department of 
Munitions and Supply. This. randum, reported in a i, 
article on this page, also alleges. that cost and frill gutting is 
actually penalized. It states: 

“If, for example, Manufacturer A can produce ‘an’ atl tor ‘ne 
where Manufacturer B produces it for $20, Man pr SPP 
the interpretation of your officials; receive. 5 a 
job that is paid to Manufacturer, A.’ The incen 
Manufacturer B striving to. emulate the initiative an 
facturer A, but is rather in 
Manufacturer A to emulate 

These are most 
Temedied without ¢ 


ions and equap 
and‘at the 


TispécBdaee! ae 
and records seems- 


‘§% over-all victory-tax and income 


‘any doubt the incident - -gave. Mr. 
“Welles’a new, opportunity to empha: |/ 
size the need for cdmplete trust and}. 
complete collaboration between an|S 
United Nations. ‘ 


How U.S. Reacted 
to Canadian Budget 


Canada’s ‘new -budget has, ‘been 
greeted with almost’ ‘unanimous 
praise on this side ‘ofthe border: ‘Mr. 
Iisley’s policies. appeared, from press 
comment, : to _be® all all things, to to - all 
Americans. : 

Ernest. Lindley, who. so. often, re-, 
flects the administration . viewpoint, 
in his nationally syndicated” news-|, 
paper ‘column, said, in. effect, that 
Congress. should give the American, 
people\a dose of the same medicine. 
He said Canada had -always’ set'|, 


Congress agood example én-sound. vaccirracy, 


fiscal. policies’ for war,” and recom-; 
mendeéd’ higher: U.' S. taxes; nearer. 
the Canadian’ scale, ‘to” monte = 
Aidtion. ' 

In ‘Conibiest dosnt of the. 
Rum! plan‘ were’ inclined at’ first: to! 
see in the “fifty cents onthe’ dollar” 
Canadian ‘settlement of tax Cleifis a: 
working compromise’ for this coun- 
try. Tax experts. of. Congressional 


$ 


taxes, at current rates. 


er er . 
I Big Issue 


That doesn’t mean that the Ruml 


[plan is:dead. Far from it, Repre- 


sentative Carlson of Kansas is 
pledged .to bring it to the floor and 
there will be a hot debate with the 
(gtowing public support exerting its 
powerful pressure on individual 
members. 

.“The' Scripps Howard ‘newspapers, 

‘which: have carried’ the torch for 
‘Ruml's® ‘jdea_most consistently, hail- 
éa: the Canadian scheme‘ for settle- 
ment’: ‘of .past tax claims as com- 
plete, vindication of Rum!’s original 
‘idéa’.of turning the clock ‘a. year 
ahead. 

‘There is more enthusiasm than 
in this, but it confirms. the 
jview.. ‘that.if, Canada had adopted 
‘the Ruml - plan . in full, . pressure 
‘would’ hhaye been almost irresistible 

‘for, , similar enactment ‘here.. 

. As it is the Canadian budget en- 
hanced ‘the «préstige the Dominign 
has alreudy gained by: its:belt-tight- 
‘ening, ‘sélf-denying’ financial meas- 
ures..-Canafla’s American neighbors 
look:-on:her with admiration, if -with 


committees sent immediately: for'| sorne: understandable reluctance: to 
details of the’ Canadian‘ ‘scheme. But ‘take the same medicine. 


survey, authorities estimate that 
18,000 cars formerly used. daily by 
their owners to get to work are no 
longer used for this purpose. 

This is due: to the “doubling up” 
which has taken place.: .T.P, pro- 
vides that to, be eligible for the ex- 
tra’ gasoline quota each ‘automobile | ; 
must carry the maximum number of 
passengers practicable. 

It is claimed that.the 18,000 cars 
were driven an average of 16 miles 
a day each, transporting’“owners to 
and- from> work. On this basis the 
saving from LT.P. would approxi- 
mate a quarter of a million miles 
daily. 

40% Coverie 

With 400,000 employees, the plants 
now covered have- about* 40% of 
Canada’s one million war workers. 
It’s expected that the percentage of 
coverage will greatly «increase: in 
the next twe months. , 

Announcement of new and strict- 
er gasoline rationing has given im- 


‘petus to the plan. 


First step, when management of’a 
plant decides to apply for al ake 
tion, is the filling in’ by’ all em- 
ployees of a questionnaire.: This ‘asks 
where’ they live, how they: travel'to 
.work,. what public transit facilities 


Sesk Bivedec’ 
Tax Base 


Action Follows: Tenipor-| 
ary Default by Mining 
Townships 


Following temporary default..on 
some of their. debentures, by ‘the 
Ontario townships of Teck and Tis- 
dale, action is being taken toward 
broadening the base of taxation by 
such mining municipalities:. Both 
Teck, in which are some of the 
large Kirkland. Lake. ‘mines, ~and 
Tisdale, in which are: the big. Por- 
cupine area producers, have..suf- 
fered substantial losses in revenue 
through increased Dominion -taxes 
on the mine’, and through de- 
creased ‘production. 

Application to Ottawa is being 
made 6n behalf of the mining cor- 
porations. for legislation which 
would give the mining companies 
authority to deduct municipal taxes 
as a cost of deing business. It is 
understood that the municipalities 


want the change made retroactive} 


Continued| 
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Criticized i in U.S. 


See Ottawa Statement Needed to Explain Facts 


of Canadian Newsprint Policy and Remove 


American Misunderstanding 
By KENNETH R., WILSON 


WASHINGTON. — Much. unwar- 
ranted criticism. of Canada is. going 
to stick unless some clear answer is 
made'on a high government level to 
stories going the »rounds about 
Canada’s newsprint price and paper 
ration’ policy. 

At. one. off-the-record . meeting 
attended by influential publishers 
‘and editors this week it was openly 
charged that Canada’s bungling and 
ignorance of its‘own statistical posi- 
tion.on. pulpwood was responsille 
for the apparent volte face in with- 
drawing the impending April. 1 
ration cut .on newsprint and other 
papers. : 

It is also being charged*here that 
Canadian officials and newsprint 
operators wereSimply doing’a smart 
bit of He trading when they 


it didn’t take ong ‘to produce the 
extra newsprint and pulpwpod. 2 
On» last: point the. evidence 
seems: \clear ‘ahd, irrefutable that 
there no connection between a 
further cut in consumption and-an 
increase in. price. By chance, the 
long overdue adjustment of ‘news- 
print prices, which should have been 


-settled’:much -earlier had: not Leon 


Henderson resigned, came‘to a head 
just. about ‘the ‘time the other an-: 
nouncément was made. But consid- 
erably beforé either matter reached 
decision, individual Canadian news- 
print. manufacturers made it very 
clear in published press statements 


P.R: Tank Work 
Plan Cancelled 


Sepetoe ar ios iting the Ways and Means, Are; sealable, wheter they: own) * 


| helped . 
« | cision 


sent by Hom. C.D. Howe, Minister 
of Munitions and Supply, to D. C. 
Coleman, president of the railway, 
The changing character of the war 
is given as the redson for this 
action. 

At the same time Mr. HéWwe an- 


and interviews. that. they were 
strongly opposed to the cut and that 
on the basis of presently known 
facts ‘a further immediate cut in 
consumption looked’ unnecessary. 
Had Canadian interests been really 
wanting to “horse trade” such an 
attitude would hardly have been 
taken. 


Price Increase 


Another poiht on which there is 
still ignorance and misunderstand- 
ing of Canada’s position .is in regard 
to the $4 per ton piice increase. 

I was told by an American offi- 
cial that Canada asked for $8 a ton 
but that on the basis of “political” 
and other considerations our de- 
mand was cut in half. From a Cana- 
dian point of view the entire $8 
increase seems to have been amply 
justified but there ‘is _yi for a 
much: stronger and more complete 
statement of the cage than has so 
far been made public. 


Prentiss Brown, new U S.. price 
administrator, is frank to admit the 


‘strength of the Canadian case and 


has so put himself on record,-but 
the Canadian side of the story has 
yet to be fully: told. 

The same-thing is true about: the 
confused and distorted facts of 
paper and newsprint rationing. 

Because Canada leaned over 
backwards in trying tobe complete- 
ly fair in meeting a complex and 
difficult situation we seem to have 
got ourselves thoroughly misunder- 
stood and misjudged. 

From the supply side there has 


‘never- been any intention on: Can- 


ada’s part-other than to make-avail- 
able every possible ton of ulp and 
paper which a tightening manpower 
and materials situation could pro- 
duce, _ 

e "Political Pressure 


@m the other hand it was the pon, 


dwilabaloo at. Washington as 


much, .as any other factor which 
about the recent de- 

a further. cut. . There 
ig little reeision of the fact that 
pulp. used now instead of conserved 
will in all probability mean larger 
cuts later on. 

Canada has many ‘supporters in 
this country anxious to give us the 
breaks once the facts are made 


er > 


+ ee 


nounced that the Angus Shops ca- | clear, but this whole price and 


pacity is*to be.turned over to the 
production of*components for an- 
other programme, which “enjoys 
top’ priority on our ‘list of war 
equipment.” 


7 


ration picture in respect of news- 
print and other paper. seems to 
require a: much,more authoritive 
statement of Canada’s position than 
has yet been issued. 


| How Cela Will Achieve | 
$4. 9 Billions for War 


With the budget speech last week, and the subsequent 
publication of the military estimates for 1943-44, Canadians 
obtained their first glimpse of the manner in which the Dom- 
inion is to spend on war in one year almost five times as much 

_ a8 was spent on the Great War in over four years, The fol- 
lowing table condenses the estimates: . 


for the er ee so as to apply | 


on 1942 inc The change would 
mean. a fairly substantial, increase 
in revenue to the municipalities con- 
cerned, net difference to the 
individual com: es and probably 
what would be @ véry: minor de- 

cline in Dominion revénues. 
Dominion permission to make 
the changeover has already been 
. (Continued on page 2, col. 2) ~ 


M sinntactorers Urge Simpler Cost Determination 


By JOHN E. aihinon . 
Incentive to produce,larger quan- 
tities of munitions and supplies, 
or to lower production costs, has 
been severely lessened by ‘the ad- 
herence of the Department of Mu- 


| nitions and ‘Supply to to its Memor- 
-landum on costing. 

This is the claim of 47 companies 

and . firms across Canada which, 
|| through their association, have hee 
a memorandum to the Crown 
pany through which they work, urg- 
ing that the entire structure of cost 
accounting and auditing now ‘in, use 


lin the Department of Munitions sa) 


_enrintal wie sa 


prime interest. of -the Saibaba which’ cannot | be lightly brushed 


is to acquire munitions and-supplie 


aside.” 


of: the ‘typei and quality needed asi, "The brief says that onée a job is 


quickly: 


and ‘as, efficierffly ‘as: pos-| finished expeditiously and to the 
sible. The second: duty of the:con- | satisfa 


ction of the department, ‘the 


tractor is to produce.efficiently and: manufacturer's statement is audited 
at a proper and reasonable cost.| by a fitm of chartered accountants 
The third duty is to ir teee profit | at the end of the year. 


to that which is £air and 


3 


In ‘their brief the m 
say that protit.is:‘no 
Tite oct to. Awd 


apbrects 


seas 7 = ae 


e. Next, officials of the Income Tax 
‘Ne Profit’ Incentive nies 


iment audit his books and 
‘upon that audit he pays. income 
and” excess profits tax, leaving 


at ee 


‘profit less income tax. 


to the. government -in the way‘ of 
excess profit tax, is not the ratio 

ted by the Cost decane 
Branch of the: Department of Mu- 
nitions and Supply, or 


ment aad upon which he tag th 
income and excess profit tax, 


not the basis of the cost of manu: : 


facture which is insisted upon 
the cost ‘accountants of he | 
partment of Munitions and’S: 


eeeeesearetepeestere nee mecescooos 


teense ee weewetereeeeeeseee seeeecerecsace 


Munitions and Supply bik cae 
t. of Finanee ........... vasioiee 


er war costs 


NON-WAR: 


Total of all expenditures 


“WHERE THE MONEY GOES" 


. 


Estimate 
1942-43 1943-44 Increase 


Millions———_ [ 


8 $ 


1,078 1,764 
627 1,129 
208 489 
1,000 $1,000 
689 166 
99 144° 

198 


4,890 
610 
5,500 


WHERE THE MONEY COMES FROM 


‘ 


TAXES AND REVENUE: 
“Personal income taxes* 


3 ‘pelican and Customs duties 
Other taxes. and revenues 
“Less: Refundable tax 


Estimate 
1942-43 1943-44 Increase 


eee and E. P. taxes* 
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; Wet Weather 
Protection | 


Why. not come in and see these ‘smart 
raincoats at the Men's: Shop? ‘You're going to 
need a good shower coat in the weeks alead 
— 30 we suggest you come and thake an early 


choice. Says 
“HYDROTITE” 


ar. smartly-cut, raglan style raincoat of 
rain-resistant cotton poplin. Self-lined, with 
through pockets and fly-front, In fawn shades 
and sizes 36 to 44 in lot. ‘ 






\ 
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“LEEFORD” 


A better quality raincoat, smartly cut in 
raglan style.. Self-lined, through pockets and 
fly-front. Of fine Egyptian cotton in light 


fawn. Sizes 36 to 44 in lot, 9 5 00 
¥ a 


THE MEN’S SHOP 
































be fixed as from 3 to 5 in the after- 
PRUE ES Pods te evening 


No Change . 
Recently announced Wartime 


Prices & Trade Board orders pro- 
hibiting manufacture of a anbes 
household appliances such as 
os, vacuum éleaners, washing 
machines, do not actually mean 
any change, The Post is told. 
ataneiaatere of radios, for ex- 
ample, has been halted for several 
months although limited produc- 
tion of repair parts continues. The 
same is true of washing machines 
and refrigerators. The announce- 
ment places in effect a change in 
jurisdiction over comtrol of these 
items, transfgrring them from 
other agencies to Wartime Prices 
& Trade. Otherwise it does not 
mean any important alteration in 
the position of 55 section of in- 
dustry. 




































drink of beer while the taverns are 
still open.” In,a Toronto plant, a 


vances this winter. 
Most of them. believe that a 









proved sales to some extent, but 
H, G. Browne, vice-president, notes 
that only during the last six.months 
of the year were the company's 
profits subject to 100% E.P.T. For 
the current year the whole year’s 
profits will be subject to the full 
impost and earnings available for 


ever mount- 
ing until the United Ni- 
tions have achieved vic- 









with wat-time 


~ - -> 
ae workers and industries. 


BANK OF MONTREAL 


“A Bank Where Small Accounts Are Welcome” 
__ Modern, Experienced Banking Service .. . the Outcome of 123 Fant Sesmanfel Operation 





Company Reports 
taxes, licenses and duties provided 


G, Tamblyn ‘ during the year by the company 
Sales of G. Tamblyn Ltd. in 1942) and its subsidiary totalled $153 


totalled $48 millions, an increase ymillions, or 63% above the 1941 fige 
of $358,818 over 1941, and represent- 
ing the largest sales volume in 
the history of the company, 


ure. In respagt to rationing of the 
sale of beer to 90% of the amount 
sold in the 12 months ended last 
October, he said the reduction wag 
considerably greater than 10%. This, 
added to the increasing demand for 
the company’s products, he added, 
results in a demand exceeding the 
supply by more than 40%. 


Inceme and Surplus Account 
Years Ended ms 31 


941 
94,280,661 $3,816-197 
145, 179,469 


Profits on the year reflected im- 


oe profit 



















“ Civil ‘and Military Outfitters. 
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' ‘(Continued from page 1) .-:) ineentive is not in’ favor of Manu: 
If he ha¥ to borrow money from| facturer B «striving to emulate the 
the bank to fulfill a contract, the | initiative: agd energy of Manufac- 
interest.on the loan,is not permitted,| turer A, but is rather in the line of 
— “ie 8 siouieiads i saawaserticen sake theehetetiey tt 
- rer émuia - 

scapes at adperathy tebines the a. ‘efficient methods of : Manufacturer 
' {@@UVE: prosecution of the’ war..1 : <o 
makés< little: difference wh 
profits are “fair and reasonable". 
whether.they are unfair and .jn«}- 
reasonable, the: association says,-Z0r. 
the E.P.T. takes.care ofthat featires|~ 
- “(Production meni) are not iftéts). 
ested’ in estimating and holding. @ 
_ neat balance as to whether the price 
at which» they produce urgently 
needed things will or will not con- 
flict. with lawe, statutes, Orders-in- 
Counsil,” regulations ‘end memor- 
atida,-of which ' most. of them are 
arp ig ignorant. ‘This insisterice 
Seen of ‘Munitions, 


«- ()) ‘That: the: existing policy ‘in 
“gintreating for: stpplies at a fix- 
ed contract price be continued. 

(2) That the entire structure of 
cost accounting and: auditing now 
in use by the Department of Mu- 
nitions-and Supply be: abolished. 

(3), That the ascertainment of 
what constitutes “cost” be deter- 
‘ mined ‘by’ .the existing: a@ystem* of 


Transit Bom 


ramifications? ot: governmental re- 
gulations*is ‘the very thing which 
is designed’ to slow up production, 
to ‘destroy ‘initiative and to hampér 
energy, “and ‘ 4vill” result, without 
question, «in, increased Pitter: thew’ 
decreased ‘rost.”_ “ 


“It ig alko’ ‘emphasized that sala 
existing regulations; there ‘is no re- 
ward ‘for inifiative or energy. Ac- 
tually,’ the memorandum claims, 
there. is. a penalty invoived in- ‘the 
decrease” in-cost: 2 


“If, for example; Manufacturer A 
can produce-an article for $10: where 
manufacturer B produces it for’$20, 
Manufacturer B will, upon “the in-. 
terpretation of your: officials, re- 
ceive twice the profit for the job 
that is.paid to Manufacturer A. The 





















































War Peaks 


(Continued from page 1) 

for a particular. plant, and, . if. 20, 
how employees may be grouped for 
transportation purposes. Next—if 
the application is approved by 
Transit Contk—cotnes appointment 
of a-plant transit officer, an .em- 
ployee who gives his services vol- 
uhtarily and is deputized with cer- 
tain powers. , » 

On recommendation of the plant 
-transit officer, a.quota of car own- 
ers, who agree ‘to drive, fellow 
workers daily, get special \ration 
coupons. The gasoline to which: they 
are entitled depends.on how far 
they live from the plant.-It is only 
enough forthe round trip ‘on each 
working day of the month. 

. LTP, coppons. do .not- affect the 
car ownet’s right to get an AA 
rdtion, on the same basis as ‘any 
other citizen. - 

: ° Ontario is‘further tvanbed with 
‘LT.P. than other ‘provinces, has 340 


a 
Investor’s Index 
















lowed as 8 deduction from the income 
of any mining company; provided that 
the sald assessment act is se amended 
as te provide that in assessing the said 
: ; ta 

ik Anal xes payable te the muniélpality, taxes 














| Affiliated Funds ............ 2.73 299 | payable by » mining dompany under 
5 Com, Int. Trust i...kceveses 4% 64.8 the Income War Tax Act ahé the Ex- 

rene Invest. ret ree < 3.95 ceps Protits Tax 4eé ere net slliowed 
< Corp. In seossegeceee BOO Gan | 9% © Codeatton, 


ee 10.40 
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See Red Tape Blowing Output 


‘additional advantage of these #¥8-|age year before the war. 
skilled * ac- 





be over the retroactive 
to taxa- 
ce to amend its scr tion of mining companies on a basis 


Boud Tenders feature. After that it will be up to 
_ Mar, 11, Canads Treasury Bille—56, 
a Sos payee ene ce "In most Ontario municipalities 






























gestions is that many’ Eggs For Britain 

countants and clerks who are at} Of the total, 60.5 million dozen 
present engaged in checking and re-| wij} go overseas to Britain in pow- 
checking accounts which already | dered-form, while the armed forces 
have been checked, rechecked and in Canada alone will need 7.5 mil- 
double-checked, will ; be. released} jion dozen, When the meat and fish 
for more constructive work.* ration of ‘our fighting men was cut 


CPR 42 Net ("Sistem ox 
Best Since 192' 


tee ear ce are eating 

sere cor to full employment, the 

meat shortage, the fact that certgin 

canned. foods can no longer bé -Oh+ 

Earn $2.63 a SHare ; eee an awakened interest. in 
Carry Forward . $35.3| Biggest development in ‘the potas 





























dividends will, therefore, be lower. Other income se 617 
Income, Surplus Acet., Years Ended Dec. 31 Sale of invest. ..... 977 27,515 
H igher Egg Output N eeded ceemegetee g!  pone Sas 
Add: Int. revs .....++. , . otal ear sas ae ses 
Empl find w/b s+ ss, “Tilbd| “Disectors’ fees «--.. “has “kim 
= . (Continued ‘ites page 1) The war turned this into a busi-;ration for a month. The peien. of | Samm DUS. S000 cucsecs Ot exsas| Denrectation ij Mao | sean 
| efforts to up egg output—is preach- | ness which will have a $30 millions | eggs is fixed in Britain, and the small| Depreciation ....... oasis 38,408 Wre prope: YF eneeee oo nea sons 
3 oS ee ing that to keep @ flock of hens is| turnover this year. DeckAge retails for, one ne nine-| Sank int rectus. 138 sa tai Pension fund ...... "175,000... 
both profitable and patriotic, But, Saves Shipping Space pence, ERROR “iccssansdetvess 222,811 137, aeons 
= ane tight westiins economy, ‘the | . dn. 2068 Creat Betieih poulgne 375 According to S. Cc. hate: assist. Loss sale assete 2... | «s+++- 137 et ee a idkae a = a 
‘ .\> | campaign runs into some odd snags. | million dozen eggs from Canada, to ant chief of poultry products inspec> Net weet owas ere 149087 198,088) Common dividends . LAAZTAG 440144 
One of these is Canada’s plywood | phe shipped in the shell, but only tion service of the Department of| “Com. divds......... 89 89,600 | Surplus for year «..-. 5 nase, sian 
bomber programme, Skim ‘milk i#) our million dozen had. been for-|*S"iculture, the powdered CES £0-| 5 us tor year ..... “jaant ~ 20008 | “Invent adjust. .--. 170271... 
the source of casein, an ingredient of | warded when orders came to powder | 28 to.England retain the nutritional | Aad: Prev. surplus .. $30,177 507,853) ‘Tax adjust. -....... 2a 
the-pilastic with which the plywood | the balance, due to lack of shipping | M#l/ties of fresh eggs and are ex-| Tex adjust. -....... 14,950 3,761] Pension fund ...... — »++++- 000 
internal audit, certified by. char-|is bound. Skim milk is also the! space. ¢Thirty' dozen eggs in shell |°*!/ent for scrambled eggs, omelets, Surplus forward ...... $83,584 530,177 | Earned surp. fwd. .. ¢,083.326 5,511.0 
tered accountants, and thereafter|source of proteins for chickenteed require 2% cubic feet. of space, and for all cooking. purposes, ane © $18,435 refundable portion. a meeentane verte $124, 
accepted and approved by the In-/ The bombers and the hens compete.| whereas the same quantity of pow- The powder is made from Grade | garnings per spades Preferred ..:.<ssse+ $17. a1 sins 
come Tax Department of the De-| The hens must also compete with | dered eggr'can be stored in three |4 \¢8@s which are shelled, mixed,| Pasttired cvvvvv117 335 330) commons iii] gt at 
partment of Munitions and Supply.|hogs for their proteins—at a time} quarters of a cubic foot). sprayed under pressure from very| common ...... Sea 114 1.03 Paid 0. os suones varies ot sie 
(4) That any question of refund/when everything possible is being] There were, at .that time, three | ‘M¢ Jets, dried into powder by hot Working eapiial 220" on see ten ss ie Working capital --... 06,400. 
of. any amounts . which may: be/done‘to encourage production of the egg drying plants in the inion air. Great care is taken in tempera- CE. ivccchecasteot $1,119,068 1am 
~jheyond .the . }ot a “fair| maximum number of hogs so as to|_Canada Egg Products, at Saska- | ‘Ue control, and some imptovements Easy y¥ Washing patron rm palit aaa faane 
“andsredsonable “profit” be left to| provide bacon for Britain. toon, Joe Lowe Corp., at Winnipeg, | h#ve been made in processing. War work will in some measure | Mventories .......++. 4,178,193 2,317,071 
= ren s of the Excess Ptofits|. Canada’s 1943 objective of 345 mifl-| ang Canadian Doughnut Co., Tren- |. — a re (eran of oa offset displacement of the normal ee 
am *' |lion dozen eggs compares with 200 ion about’ the postwar prospects of | business of Easy Washing Machine . . 
Finaly, the sieehllad says ain million doeen pcoageal in an aver- cal chad Pectin usaitinnees this branch of the poultry industry, | Co., F. C. Tee, states, reporting on Collingwood Terminals 


Collingwood “Terminals, ‘Lid, 
showed a net profit for the year 
ended Dec. 31, 1942; of $35,412, as 
compared with $36,435 in the pree 
vious period. The company’s defi- 
cit was reduced from $70,820 to $37, 
752. 


the year ended Dec. 31, 1942. Under 
present conditions, Mr. Dynes points 
out, with the total stoppage of wash- 
ing machine production and new 
products banned under federal or- 
der, the company is faced. with an 
entirely new: situation. Every ef- 


but Mr, Barry believes there will be 
a substantial permanent market. , 
For one thing Britain always im- 
ported large quantities of dried eggs 
from European countries’ and the 
Orient. It is likely that Canada, as 


milk drying plants, those of Ottawa 
Dairies, at Ottawa, and Borden's, at 
Belmonte, were aelenly converted 
foregg drying. — 

Four new plants were built—one 
in Calgary, owned, by Burns & Co., 











Income, Surplus—Years Ended Dec. 31 

one in Edmonton, -by Alberta, fort will be made to maintain the 1942 1bal 
soultry Prod Lidj “See Uris ‘| organization for normal business | operating revenue . $218,061 $207,833 
tives Asking 3 oe aieh dhe ‘after ‘the war. Lass: Ep. & taxes “* SS oer Tas 

: oe While the war work the company} DtPtec ®lm ---:: ’ 

in Toronto owned by. ‘| nas “undertaken ‘will help to keep a a e% — 6,311 
Co. haat the firm in operation, under the | Net eo eae are ae a 
Shipments of pow eggs tor Oe. present system, rigid profit, control |S: Sy. ie ex, ueaz 8A 
Britain go in two kinds of packages e is stated to be such that very Jittle| ‘Dividend paid ..... ORs © cegees ‘ 
{a 14-pound container for the cater- ore is am effective merchandising | residual profit can be expected Add: Profit ¢ on secs. cae oe 
‘ing trade, and a five-ounce package campaign, by housewives. from war Romsranks. a oka en AMD's cvcves 
for civilians. The trademark on | Mr. "Barry sees powdered eggs| teome-Surmine—her sa i Deficit forward ....+% 37,752 70,820 


largely ‘as a non-competitive agri- 


t f m 
these is S plevure 6f A. Moyne cultural product—a product that | ‘ss 


‘policeman. “33 














. inc, & EP. t “ BE Wiss dis nsgsises 0.25 
Milli to § ] try industry, agricultural officials ‘won't ‘displace anything else to any Less: Price adnan, ; REI, es ance octane “capital ..... $43, $52,148 
ons to Surplus say, is in powdered eggs. For. years Holds 540 Eggs degree but will be used to reinforce |.49¢: Misc. income .. 4,101 4,787 Jtheacheaipahicnidieemen= 
From Our Own Correspondent we had a relatively small busiriess} The 14-pound container holds 540/ our diet. He points out that vitamin- | Net profit* <......... 27,879 32,370 
MONTREAL. — Canadian Pacific] in Canada in. powdering eggs ‘for| eggs in powdered form, while the| conscious housewives will be able | 1*s*: Pref. dividend.. 4501 6,753 J. T. Bry den To Speak 
maiinsy. oe m4 e anes on - baking plants and other food manu. | five-ounce package holds ‘one dozen | ta use egg powder in such dishes as | Surplus for year ..... 3300 25.818] At Life Institute 
with $218 ins pear seek wee ieest facturers, © —the we civilfan's powdered egg puddirigs, cakes, sauces. Add: Prev. surplus ... 140,259 114,640] At the meeting of the Life Insur- 
turn was equal to 10.52% on capital ee seats Sores 18, J. ee newt aes tt a 
and was the best showing made by Surplus forward ...... 167,637 140,258 | 18 ryden, assistant-treas & 
Was ‘earned. Peds Relations ‘ ents nest aieee ines _ ance Co. will speak on, “The — 
yhy operating income last year| | |: - Earned per share: ee eae ot meneaie st Political Though 
of $2568 millions established an all-| Moye. FF .... @ «©. ge } wow. .. YF” | Preference ......-. 3 | on ” 
time’ record. Working. expenses Game t. heeeet  on —__—____— 
were highpr, as algo was-other in- aX it nte r viewer. Ss. i fora e Ne common divs, aug * National Breweries Ud. 
sewed oe | - part, to lower. depre- Werking capital ......' $228,413 $185,579) | onces that W. Taylor-Bailey hes 
i ’ e Been elected to the board of direc- 
Income available for fixed charges Nat. Breweries tors. Mr. Taylor-Bailey is vice- 
ek te aoe charges Labor Turnover Slows ‘Where Grousers Soothed vig te Beewerlaes | [tees Mai Taplen-Raily is view 


second highest figure ever report- 
ed and compares with the .all-time 
record of just under $64.4 millions 
established in 1628.. 

Fixed charges, including Soo Line 
guarantees, aggregated $23:7 mil-. 
lions, a drop of $3.2 millions from. 
high’ reported in 1938. It ‘is 
ting that fixed charges.re- 


‘The “exit” interview” plan—in- 
formal discussion between each em- 
ployee who is leaving his job and a 
member of the personnel staff: re- 
cently publicized in the United 
States, has been in force.in ‘many 
Canadian plants for over a year. 

While the work of ‘National Selec- 










































, os, Janis’ roved presented only 944% of gross oper- 
Can. Car & Fay. 24 ‘Ration watt | poe ne Somaas ‘ating income. A 10% figure is con-| tive Service and the compulsory 
. 24 + Nat'l 2 qme. sidered highly satisfactory. | seven-day “cooling off period” to 
Cén. For'gn Inv. 11. Nat, Car ... 8} Columbia, with €2 plants and 4,700 2 \ekttent limi ecelsi 
CP.R. .. 1, 2,8 “ase Income Account some ‘extent limit the ‘n ty of 
Cal'wood ‘Term. 2 | Premed’ Metls, 5| eats; then Quebee, with 55 plants ye |sugh interviews in Canada, 
de Ha se Raanite Cord &. 3 |'and 3,800 cars. The prairies have 19 | Gross éerns. ..... Sarees vail wherever it as been tried the sys- 
p> ban Ch agers $| epproved plants ‘with 310 cars, and| S*pene. jac. tex i. tegp bas a major aid to bet- 
cow. x 3 4 eats ae ne 29: plants with 1,000: Net earnings -.... “gist ete Pare) ter plant eee ee 
Gen. Wares 4 Stedman . 5 . SS Briefly, the system consists of a 
Hamil S Thayers........ The figures for Quebec are low| Net revenue ....4 64,048,723 59,339,505 
S Bumt’s ...c000e0 5 Wawanesa Mut'l 5/ in relation to population because the minéd panes 22,955 oe aah one special plant officer—perhaps one of 
eb plan was slow getting started there. Sog interest ...... 149,465 - ee = eae 
This was. due to difficulty in ar-| Net income ....... 4.264.987 24,361,493 | CMPloyee—whose dity it is to in- 
BEIM sis scnach 3. es | ranging insurance coverage undet Pid. dividends 5,082,782 5,042,782 | terview each worker who is quitting 
God's Lake .... 28 Pore... 22| Quebec laws. The regulations under | Su"blus for year .. 38,311,488 29,318,¢50-/ his ioe rere mpaayes. 16: aitee- 
Grull-W. 22 Ronete oe 4| which LTP. ¢ i Details of Other Income / , viewed, regardless of his reason for 
Gunflint ....... 22 =Renabie ....... 22)” - functions provide ‘that ividends $ 4.530.298 $ 4,622,659 | severing connection with th 
Harpers Malartic 19 Sigma Mines -. 22) all participants in the plan must be eee ones: < 9 AA a eal ioe 2. 
aque. ae Uchh  e 35| fully covered by insurance. Insur-| 8. 8. earnings « 2a 2:rae.a0t | PADY: , 
Leitch ...... 10, 22 ance companies have granted such ae oe -e4 aeeeee o all in Foreman 
coverage at low at low rates. 15,861,084 13,382,050 Some personnel managers are in 
REGULAR FEATURES Prelit nad Lece Account favor of calling in-a man’s immedi- 
Ribak... <2 Keceevscstdacdocrecwsns 23 Previous balance . $170,385,936 144,045,295 | Ate foreman, particularly in the 
a SEPT saecesesone S k Cl Ch Current surplus .. 25,311,485 20,318,680 | case of “grudge” resignations, Often, 
sae Gee eo ce ep? i dos eeTaei it3,20344 | they say, the whole trouble can be 
+ Sateen visapteccnsenscosess : Lees lines aban. 2.576.565 1300-917 eliminated, in the latter case, if the 
Barming, Business of ssn tinea tk Exchange adj ‘6871 1 03 men can be shown they are be. 
eee Ae eee on etrorissen is Be Taxation Mise veeenyeees RRM ne having foolishly. 
patusurance Reporis ss.s+seenee-ne00. 5 Balance forward . 201,380 483 i103%a08| “All you have todo is Inake them 
Seen ai, Fes ieensntsbrnetas ‘| (Continuea from page 1) | laugh at themselves,” one well- 
Market Opin siales sabia cikhaeaovhe oi | granted providing that the House taxes on industrial companies are| known personnel expert adds. 
ae =— en vest ponas ssseee 201 passes the following resolution that vaca 6 in the cost of doing gusi-| While figures are not available on 
Mirting’ Quotations si..0.s.ccccck, 20 }appeared in last week's budget: | Ress. ion Sictee ean Se ak: the actual number of plants which 
On Page paeeeee teeceeerceveees o : sscahoabeir ies sade ode paid ton its taxes. This does not appear to ot tested and now use the exit-in- 
imaiee vsestrstesabenareses 2 ursuan e provisions be the case with mining companies. rview technique, the number is 
On tbe | ol idigaaahacoudioweiece (7 . ee or om 11 of section 30 With mining companies, the Do- | Délieved'to be large. In many cases) 
Wer Mepvlations  2ccccccc700005, at| 1081, ebaptar #78, wateh org deemed tg | inion taxes. are first levied on| the Job is included in the duties of 
Wheat Page --..ccoscasssose * seoata 21 |. be taxes om-real property, may be si- the personnel manager. 


Edgar B. Jacobs, persormel ‘siper- 
visor’ for Massey-Herris aircraft 


panies, 


any way a 
ao : ' stock, of which a block 
arranged, f only stake hyd Pint tine we "\ shares was recently redistributed, 
mated C855 | has had its stock admitted to trad- 
which come to their attention ex-| ing in the Unlisted department, ef 
pert personnel men are able to re-' the : Mea 


Dominion Bridge Co. and director of 
a number of other corporations. 


for 1942 records a moderate gain in 
gross income, but after provision 
for increased taxes, net profits were 
equal to $2.47 a‘share against $2.54 
the year before. 

In his report to shareholders, 
Norman J. Dawes brought out that 


most co-operation. They have to, ‘tain the exipleyee'wha would other- 
with the labor situation as tight as wise be lost. 

it is, and increased production.a vital} Estimates of the number of men 
necessity. But today’s findings will kept ona large factory staff as a 


prove a blueprint for plant manage- | direct result of the plan run as high 
ment after the War,” a sd Jacobs as. 11%, 


erage | . One personnel. manager recom- 
mends, ,im*the case of an employee 
with whom all ‘effort at re-establish- 
in} ment on the staff has failed, that 
Selective Service be informed, 
eae of his talent and character- 
istics. Usually it can be done in a 
phrase, being:. “Wants 
more. méney,” “Thinks he’s worth 
more,” or “Finds hours too long.” 
In most cases it is apparent that the , 
employee is wfong, and the man- | 
agement right) but the credo wf a 
successful personnel advisor must 
be “the employee is always right.” 
In plants where the system calls 
for a_ three-sided interview, be- | 
tween the relations man, worker and | 
foreman, it has been found to have 
an added advantage in that the fpre- 
man himself gains experience. 


In cases where the, foreman has 
been called in and thd personnel ad- 
visor arbitrated the dispute which 
hhad decided the worker in favor of 
leaving, the same foreman will have 
fewer dissatisfied workers in future. | 


An employee who has been shown 
that the management is taking. a 
personal interest in his progress and 
work will also be prone to turn in | 
better’ workmanship and nee up! 
his production. \ } 

Even in cases where the inte 
view has failed, and the employee 
cannot be persuaded to remain, it, 
will improve the reputation of the, 
company “and, subsequently, their 
possibility of obtaining full employ-_ 
ment qudtas, if he leaves feeling 















Distillers Corp.-Seagrams Ltd. re- 
deemed 400 shares .of preferred 
stéck during February, reducing the 
number outstanding to 156,033. 

Square Deal the Basis 

Employers try to give their work- 
ers “more than an even break” in 
‘their final interviews: If they 
dissatisfied with . their t. job; 
other, jobs in which they might be 
more happy are sought» They are 
urged to speak freely. . 

Most personnel advisors find also 
that the cases in which they have 
failed to adjust an unsuitable em- 
ployee to his work are those in 
which family troubles or some mat- 
ter Weyond the jurisdiction of the 
employer is to blame. 

The personality of the’ man or 
woman in actual contact with dis- 
gruntled workers ig considered im- 
portant. A person suitable for exit- 
interviewing must be one in whom 
people will. readily’ confide, and 
who is sympathetic to the problems 
of others. 

They must be prepared to take the 
employee's side of any issue as well 
as the employer's, in many cases 
consi worker in the right 
and the management wrong. 

Decision Final 

Their decision must also be final 
with the management. A personnel 
supervisor Whose boss is continually 
reversing his. opinions has little 
chance of obtaining confidence of 

he is working with, or in 
his job. 

They. must ‘possess a large meas- 
of tact and an evident discre- 
. They must know howto make 


EXPERIENCED EXECUTIVE AVAILABLE 


the services of this Terente man, tn his fifties. are 
ee and supervicery capacities in finan- 
Could serve effectively 


” assistant te war-burdened Fi 


ia any ef several capac mies, Meiesies ng diwtin a “mes statt an = s a 
Character and bankaroune P saat Suen ian juirements okeeen fer a opportunity. 
Apply’ nearest Emplcymest and Selertive’ Service OMes. REFER TO H.O. 
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083,326 5,571,007 
4,000. 
$17.81 $18.28 
‘1.75 
2.47 2.54 
2,00 
469,003 $7,518,087 
119,068 $1,064,172 
, " “4, 12 
244,312 2,498,726 
178,183 2,317,071 
é wea 
‘erminials 
minals, “Lid, 
for the year 
of $35,412, as 
35 in the-pre- 
mmpany’s .defie 
$70,820 to $37,* 
} Ended Dec. 31 
1942 1941 
$218,061 
‘sot ae 
54083 45,377 
—<—S 
35,412 36,435 
70,820 106,630 
1,642 * 1,68 
9.586 . “ameces 
Sees ~ 10 
46588 = “idises 
4.318 sscchnaes 
37,752 70,820 
$0.93 $0.98 
6.25 n 
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.the postwar years. Jamaica is a 


‘firmer and more complete... Then 
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Pe Luviator: Under Wills 


- 


The settlement of your estate is 2 specialized 
task which the Crown Trust Company is fully 
equipped ‘to. perform. Our training and ex- 
perience . . . our efficient and economical 
methods. , .. «our conthuing corporate 
existence... our understanding of the human 
problems involved, give aseurance that an 
estate in our care will be administered satis- 
~ factorily. 


We shall be glad to explain in greater detail 
our services as executor‘ under wills. Call or 
write, and we shall arrange an appointment 
at your convenience. 


Publication : Désighstes ecscaa in’ ‘Neutral 
Gountries Who Have Enemy Associations and 
With Whom Canadians Are Forbidden toTrade 


. i aunik vila saiieaaie i 
+... N the latest: “black list” published. by 
'|the: Dominion Government. 


‘ These are persons who are not resi- 
| dent in) enemy :or enemy occupied 
Bee Sy : : ~ | territory, but with whom Canadians 
‘Hon. A. S. MacMillan which appeared to call for exten. against. er joining Canada -ap- a} **e forbidden to trade under trading 
Premier of Neva Resta. sion of Canada’s sphére of govern-. province, with. the' enemy regulations. 


woot care ta ciprin <fent oe Wet ag aman) _ sachet: oie 
efinite*o; ie : . if 
soning Coaase SCtGE Zamna might be diel to sete, One| Lon 1A. Tach eee cere soe ee a 
until the matter was fithy invent: sete Coie ae a sage . Pau ee nation 
at Canada hes a heavy. racial Former: er . . 
+ archon shewirahesest the situation | problem. which should be digested] | bec, of QGipe. Spur: | sity ersenwecintiaoe: 
‘Teasons could be a a ty Peers. Yo wke'on complications: in~} 1 eisierit le impossible to. give: en avenge 2 phere ae 
ada should be agreeable to the pro- eapatel © a Pek ee ah intelligent answer as the joipirig Let Soest tae 
posal but a study of the other side] “~ ere of Jamaica to Canada would neees- lsupplied b¥ trade commissioner. and 
of the question should be made. The sarily depend on. the conditions of. other sources The United Staten and 
ssecute from the Maritime provinces | D. R. Turnbull caer soe syd might be’ great | Britain each have a similar list, and 
to Jamaica‘have been largely pota- vantages in so far as trade is con- coun 
toes, eggs, fish and dairy dir md felix — Co L4@l cerned, but,:would this addition ae Marte one saat 
anid some lumber! and I note that Canada add to Canadian unity, whiclliistings.” "Thus, fo 1 
the average exports from Cansda for Jamaica and Canada are Send we are all anxious to promote, ‘by American . leas is oa “e 
the three years just previous to the mentary in that we are both buyers | incdrpotating’a population which in carry to.South Ameri Sade Soe) 
war amounted to approximately $5.5 gt what the other has to Sell—tfish, | some respects has not our mentality. firm ae b con on aeere Se: 6 
millions, No doubt, however, if potatoes, etc., going south and sitar, | Would it not involve Canada in new ee 
Jamaica was a province of Canada fruits and other tropical’ products | ventures of, perhaps, an international Ofticials Say that in the early part 
trade would be consitierably _in- coming north. I do not\ pose as| aspect, such as the Wefense of these |.of the war it is quite possible that 
ee - cae but, feel that the time/islands, an@ other international |certain materials from Canada were 
bet ate avg oe oor salafen a a te a problems eae might arise with short-circuited’ to enemy gountries | Mexico, 866; in: Colombia; 852; in 
amai@a | our new neighbors? i sin” f ; 
a hea MacKay ghbors ‘ by importers. in neutral countries. | Argentina 964; in’ Turkey,’ 310. 


Professor of government, Dal- ’ : Rs 
housie University, Halifax, N.S. , dit cs 

I can see no advantage to Canada ‘ 2 : ‘ . f 
from taking in Jamaica as tenth Y . ; ; 
province to compensate for . the 
grave problems ‘involved among 
men with lack of experience in .re- 
sponsible ,government. There are 
extremely low living .standards of 
labor, which is nearly all colored; 
serious economic handicaps of the 
island arising from lack of divers- 
ity in industry and difficulties in 
finding ‘markets for sugar and fruit 
and additional burdens of expense 
: which. the move would involve, 
Jean Charles Harvey oS 


& 
Le Jour, Montreal. | A. Stewart MeNichols 


If England is willing to let] president, St. John Power & Paper 
Jamaica join the Canadian: confed- Co.; director, Bank of Canada, etc., 
eration we should accept the offer. Montreal. ’ 

Any country which fears to assume| This question, although very in- 
responsibilities shows signs of| teresting, is far foo important to be 
weakness. and will never reach} answered without examining all 
greatness.. Jamaica’s population is| facts carefully and studying in de- 
over oné million and she produces] tail the political and economical 
sugar, coffee, cocoa, rum, copra,| aspects. pertaining to this proposi- 
€pices, bananas, ginger, precious] tion, 

timber and tobacco. By joining 
our ‘northern production to this 
tropical one our economy would be 





G. Fay Davies 

General manager, National: Lite 

Assurance Co., Toronto. 

It appears to. be inevitable that 
Jamaica and Canada will develop 
a large and profitable trade during} 





The. Qiasetion:: “What is is your 
, opinion. of the revived: proposal . 
feign t Ga that ah amaica join Canada aé tenth — 
: - province?” i es 


4 . , 





They ‘add, however, that ‘controls 
have been greatly tightened, and 
that there is little possibility of any- 
thing now reaching ¢ enemy hands. 
Warning’ Given 
The black list committee te 
issued a warning that it wag im 
portant for Canadian trisineeaieg 
with export jMealings to consult the 
list before making shipments, 'so as 
to avoid expense and complications. 
The list is.revised from. time to 
time as new information {s received: 
Some firrfis which have been listed 
are able to show that they were 
above not doing business with the 
enemy, and have. had their names 
removed; names of others have been 
removed. when they have given 
satisfactory guarantees that they 
would. discontinue enemy. associa- 
tions, 
The latest list covers persons in 
me 50 countries’ ranging, alpha- 
betically, all the way from Afghan- 
istan to Venezuela. Spain tops the 
list as regards number named—1,190: 
More than 1,000 firms are listed in 
both. Chile and ‘Peru.. In Portugal, 
861 are listed; in Switzerland, 629; in 


































































































































































rich and fertile country producing a’ 
wide variety of jproducts, which‘ 
Canada wants. Canada, on the other 
hand, has cheap power and can pro~ 
duce many products which:-Jamaica 
wants. The development of trade 
will inevitably follow if it -is per- 
mitted to do so. 


Canada’s demand for Jamaican 
products would provide employ- 
ment at good wages to a large pro- 
portion of the Jamaican population. 
This economic improvement is much 
needed on the island. 


Admittance. of Jamaica. as. a 
tenth province in’ Canada would 
create some difficulties and I ques- 
tion if such a step is necessary for 
the development of trade, It*ap- 
pears to me that the differences 
due to types of population could be 
easily solved on a mutually satisfac- 
tory basis. However, there are 
greater problems cornected with 
defense and equality of taxation, I 
doubt if the citizen of’ Jamaica 
would agree to assume a propor- 
tionate share of our taxation 
burden. 


It is possible also that in post- 
war days all countries will be’ anxi- 
ous to preserve and recognize all 
‘Jocal national identities. As a re- 
sult, the absorption of one country 
by another may not be popular. _ 


Both Canada .and Jamaica are 
British and are certain to remain 
so. In consequence, it seems to me 
that both countries should aim. to 
develop their trade and leave future 
political and national ties:.to de- 
velop naturally throughout -the 
years to come. 
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Oswald Mayrand 

Director, La Patrie, Montreal. 

Let us reject the. thought of mak- 
ing Jamaica a Canadian province. 
Is Canada not already wide enough 
to use and absorb all the ehergies of 
its small populati@:. Instead of 
thinking of adding to our territory, 
let us do our utmost to harmonize 
forces already at our disposal.-We 
should fear to start on a road which 
might be paved with germs of im- 
perialistic ambitions. Let \us not 
forget that extensiveness squanders 
unity. Very well, if we multiply 
our commercial relations with’ the 
West Indies. Each side will find 
profit and advantage in them. But 
political amalgamation which is 
dreamed of does not appear desir- 
able to us. 


Canada may help develop Jamaica’s 
resources ‘so that it becomes a pre- 
cious asset. 

+ a a 


Eugene L'Heureux 
L’Action Catholique, Quebec City. 


Annexation of Jamaica to Canada 
appears undesirable. It is true that 
the production of this ‘island differs 
from ours and would enrich Can- 
ada, but being distant and situated 
in a zone which geographically is 
not Canadian, administration would 
be much too complicated. Instead 
of dreaming of imperialistic expan- 
sion—which would obviously. be 
contrary to the pacific organization 
of the world—let us work to consoli- 
Gate our beautiful wide Dominion, 
by introducing a better comprehen- 
sion of economic: life, relations 
between races and the dignity of 
the human person. This seems to 
be a big enough task for our gener- 
ation. 


Pearson McCurdy 
Business manager, Halifax Chron- 
icle and Star, Halifax. 
Inclusion of Jamaica as a tenth | 

Canadian: province would present 

grave difficulties, The people of 

Canada would have to be fully con- 

vineed that by taking Jamaica into 

Confederation it was an asset and 

not a liability that was being ac- 

quired, Jamaica, in turn, would 
have to “exercise great caution in 
working out the terms of union so 
as to protect her best interests in 
the face of fiscal and political poli- 
cies utterly different from those 
which, are her lot under British 
colonial administration. Certainly 
closer integration of the economies 
of Canada and Jamaica would be 
desirable if such a step were to 
make for greatef development of 
trade possibilities. It is doubtful 
whether under political union this 
objective: could be &o readily , , oe et ee 
achieved as some people both in [ eg de tie 
Jamaica and Canada seem to sup- BSE Say ; eset 


= at Does This Parcel 


a a : y ? 

TO THOSE WHO RECEIV E IT, itt life itself; -a message from the homeland;.a token of faith; the glad 
knowledge that somebody cares.’ To the parents:of those boys who receive thts parcel, it has a depth of 
meaning which words cannot-conyey, ~ , 
What does it mean to you? It ineang.that you eare a lot— enough to make sure the Red Cross, that great 


Mother of-All Living, holds out her nes arms of mercy; oe to heal and to sustain those 
who know bitter need. 


* ..% * 


Stephen Leacook 


Former professor of economics, 
McGill University, Montreal. 


The thing is crazy, 


Neil McLean 


President, Connors Bres, Ltd. 
Saint John, and prominent Mari- 
time businessman, 


I believe it would be a very con- 


structive move on the part of this 
country to welcome Jamaica as @ 
province of Canada. Should over- 
tures be made to our Dominion, 
such a movement would be of spe- 
cial interest to the Maritime Prov- 
inces which are nearest Jamaica. 
Trade, tourist, travel, and shipping 
facilities to the West Indies would 
be greatly stimulated by us having 
a sister province there. 

Jamaica produces and Has a. sur- 
plus of many commodities for which 
there is an ever-increasing market 
in Canada and on the other hand, 
we produce many things which are 
needed in Jamaica. The develop- 
ment of Jamaica, which has many 
natural resources, could not help 
but improve more rapidly as a 
Province of our Dominion and, tak- 
ing it altogether, tve believe the 


M..E. Nichols e 
Vancouver Provinte, Vancouver, 
BC. 
I can see no definite asset for ay : 
Canada in making Jamaica a tenth ne 
province. It /would, perhaps, do ; . é 
something to expand trade with the t f : ! 
West Indies.and upon this we have : eb : ‘ 
already spent, considerable money, j 
but what we have we should be 
able to hold and develop without 
mutual benefits: of such a union| political union. If, following the 
Would far outweigh any minor ‘ob-| war, there should, be a redistribu- - 
jectibns which might be raised. tion of empire responsibilities . “oe 


C. G. E. Depicts War Effort AR ae 
In New Sound Film | ae 


Head office’ and factory statts of) emerge finally tested and complete | Pe man parce and mercy f freedom from . 
Canadian General Electric Co. re-|for the firing line. ° oe 2 How ry Is of pee faith aad i you sive out of es bounty . 
cently were shown a film, “Power to| ‘The film was produced at General ee : - < jeed?: oe oy : 
Win,” at the Royal Alexandra} Electric factories at Toronto, Peter- : 4 ‘i Oy age AON pis ‘ 4 BR ee oe ay : ' Be 
Theatre in Toronto, which revealed | borough and Sees it was < ; i Nady 4 iy ee Oe ; | 
the tremendous C.G.E, change-over | signed Sis a record e firm's w ; ; raven os Mr 7 3s... oats 
from peacetime to war schbdules. | activity and as mtactor fn promoting ||. + ere Se eee pap these. parcels. through. 

Re 2 ns . nee a oa q oe : ae eet % ' 

J ; ee AD , . , _ et ge ‘ ; 











Opening with views of soles goodwill and morale among workers. 
Workers in various peace jobs, the 
sound picture depicted the later war ~~ of Hy H. Rimmer, advertising ve 


Mies of delicate parts and in- . tor ia, glent pet-11 = 

ments for searchlights, eircraft;/{haye been made +H 
Pa ectaiaecutte and Montreal 

and, as far as pos- 


tanks, guns, marine engines, radio|sonnel at 
equipment, ete. Anti-aircraft and to.see the picture, 
or anh wes eee eet scr | bt pe er a 


nee . : 4 : eis 


5 Eb: ‘i ie Gee z * Fant’ 2 tie’ nig : hee i ree e 
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| THE NATIONAL “BREWERIES. LIMITED | 


_ MONTREAL, <4 | 
“ANNUAL REPORT _ : a iy | 
- for the year ended December 31st, 1942 - ‘5 ee nae a | 
oe NADONAL 9 Sous os acc de mated od 1040-44 expenditares of. $5. 
Your Directors Shik tae eee for the tl 
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en The eiutss 2 of our organieation. are 


































































































































































































































































































































































































































i . ‘~ EAR 
ae investors for the oa : 
; en st the disposal of: ities and for ~ Admin. « 
5 . A or sale of oblems ’ Bathurst 
Seis leet ye tm 4 oe | tere analysis of investment q 
Balance Sheet and Profit lions, leaving some |; ; ‘ 2 . . the f B. C. Ts 
Coe Te ae 1848. ip} total: [ aars8 meee. Last millions in’ 1940, 4 : Poy 
Fein Peatie an nd See for Administration, Depreciation, WH: to be borrowed. 161 in. 1941}, $753.5 , of ; 1,544 | d offerings furnished 5 urling! 
daner providtitg for Dominion me and Excess Profits Taxes amounted ‘year’s wing oe, was ; r¥e $377.4 millions in esac year. cireeeatn. 5 ie a Bon nae B 
- ened s Coa ans eatiok <a jue hcaee wed ; ounts paid , ne: oedebe 2h \ 3523 ‘ uest. . “ 
J sas basn bees daiiael aide : ression (1932). "6,445 upon Can. No 
from ‘wil has been Se ts oe S Ph <8 gay’ Me ore 1941 and 1942, by way of cask} Cor °1.": 2,208 ! 
Dividends 0. Dye : Hees a tt itlion ius, are estimated as weisnee | 33 tose iT ! De Havi 
Dividends on Common Stock Witecae gd 175,000.00 oo [Hl Iisley” Sonewet Potet ther subsidy and bon fi LS. 1008 1877 2 ‘ 
Soe ie ‘from the public and closeto.ano a < jtollows: + as ‘by -. 233,020 223,702 220,580 ; Donnaco 
edited to Earned Surplus of ......... 398,954.88 | iil | billion from the banks. With ‘a. : sh Bonuses ¢ snd Subsiaies’ rie ine Crap as ead Gandy & Company 
zs bone oo 2 ot Janaaty ist, 1942, amounted }| Finastee Minister's: hee s banks Most important individual souree Federal or to Berets Foe? nid: vets VE "ge f 21,686 isan 36 thes ‘ieee Wee. - Wood, un or Hamilto: 
Deana ctins pete rook dike ee ‘ eo wd Na, he * ~ $017" 4, ie Limi é 
eeevessevevedeveesseceepecseceeets flationary borrowing ish 161 of. incendie’ is 1942 was the Sore ay 4 0 a0 Toronto sird Hunt’s 5 
me i ely’ that he ‘will"w which accounted, for quality) 2,000,000, Mens ae eer ie ct = 
Sveeweceesenrocesesedeusecseeseepae 5,744,371.47 ) it is” unlik tts figure this dairy products, sub- Cheese bonus ipa 2,155 no 7 : 
/ = ‘ii exceed that $1 billion that | about $230 millions (including Fee yee 109,000°%4,800,000'. be Samson tani Montrea 
anh strehikecen $6,083,326.35 . Indeed, small doubt exists a millions. more}. Act (crop ct. 25,400,000. 1 y Total. ve... 0a | 
"Taxent jigumeeh and Webley pepviawh clatiig vee aera weobeemeen ent he would like-to see his bank bor-|sidies). This ts "ie figure “in | Wheet acreage reduct Ne calves | TIS 8y5 146,457 168,101 Moore C 
i arnsdieey mandonied tn 315,308, 865.00, or 63% above the amount provided sairkend well below $1 billion. : than the correspo Act — ge ee ws Shave ismbe ; Bi, 3 “tenes isan Mount F 
subsi ‘ ow + : 190,924 : 
in the year 1941. 2, the Government announced its decision to Eotion. | However, assuming that $1 billion aes le of hogs reached |. 7 4] cqpeaN pavtew ee 17,000,000" 1 2, Hotta’ Vries) * 6,580 6,144 6,865 ; a ° 
Oa Seceiaaee a the twelve months ertding October a, _ ee ‘ree will come from the banks, this ts eeeee aS iae of $32 mil- Cheap bois (Ont. & 3,500,005" 2,500,000 Fouts sc 24,455 ~ 18,091 15,694 iw National 
the sale o ths ended oO - 4 Neb e i ons, a ‘Tt @webec) ....eseees * . 99 ' —— 11 i , . 
id during the twelve mon i derably lion to come from $192 m Eastern province hog , /206  261,0 
Fetroacive featve of this enactment brings about a ration your Company’. cuijo tk Visiary loans, war savings | jions, f higher prites income | bonus hoe cake . 1,009,000, eat macenee oats aut a 20 tie Page-He: 
i of 10¢ ly by more than 40% eans, iteo . 55,800,000 | vrulis .,....0+- ’ , 
Drolet results in the demand exceeding the sipply any excess capacity in ee s nate siroupad in- pire cre declined from $174 by +P Highlights of the oi farm Other products; oe 050 75 mere awe ‘aour ot which has been the outlye Pressed 
four industries. dition to m result o o | ERGs css eeesee 12 ces- 
we have eport with deep “rearet the cu icf sme, of our Directaes aaa tax deductions, ae lions = Veatioas Mae wheat | income, apart oe bees er Wool vaisssane 380 zane 247 CALGARY. win ea ght| ing location. ‘The ome pee. twe Saguena’ 
during the past year. Mr. C. shen Boswell \Brewery was ill have to lend 50% more reduced ma sGib-|@hents, indicated a p) Marie neotenic Lelene tothe. 6 L.| diamond drill rigs ia ena’ 
industry er in 1000, ad seypained. ih i ntl death Sealed ha toc the hints than last year, the See income ao . a pena below. It. should = me Oe Total ..: £0,768 ~< i238 dows 3 a nahog vy command are| ent well should _ as on. — ; 
taken .ov business ability eminen t 2 . 1.7 billion agains sidy and special ass imately $11 millions , oducts. 19,129 15, Nae? Tisley in the House o ials’ hopes, completion : ; Standar 
long experience and sound as Vice-President in charge o parison ing $ y fit received by | proximately time | Miseel. produ 139 23,941 20, ey they by no| cia arativel 
ich he held. in the Company tor: * 1939 until at clude the benefit r : ‘ai ing 1942 by the War Forest preduds.. 23, 6,148, in character, y d be a comparatively 
sition yn _> ss Hugh bmg ee wee eae rena yay the affairs $1.1 billion:  aeges lhc through the support given’ subsidies uring Farr farming’. : a aun S isecuins <= jpweepns * all the industry's prob- sare spate as the structure is Stedman 
his death on August 29, 1942. Executive Committee. Both Mr. Boswell and 3 edented | e : 183 means tora. feel. simp} d easily drilled, . 
of the Company, and was on , missed in the deliberations of the Directors The drive for this unprecedet 5% e ~ 18 @: --4 Total income... 2 "he e distribution’ ‘of lems, oil operators : have| relatively shallow an Thayers 
Mr, Mackay will be iter 4 the Company, and Mr. W. TaylorBailey tal will take several directions. * ; nin ; By provinces, Sellowe | Now that tax concessions } oe. . 
ae. 3. C. Come, Deere of the emeees | to sock ny ie Gaed unlesaioks Ses and foremost will be a cam- C ollective a argal this pero es bontg de a been obtained (although “oe vt pa Oil Brie fs 
wav ve : ‘ ‘ Cash Inco te ies is drillin 
To aid and promote the od nha setion early in the year, an Industrial ign to dig much ‘deeper into the " (Thousands of Dollars) 940 | form), emphasis is expec Bonaventure Royalties is 8 IN 
employee relations, we organized teinmae of this department is enabling paign f individuals, While ’ 5 : Ret, ~ a & ‘ 1942 1941 > 1 btaihing an increase in the ; t. in North Turner Valley, 
Melations Department, The. ex to appreciate more fully each other’s pay envelopes o ; sub- & o 2 bp est ae 12,1 83 16.9 | te On O onsidered as} at 9,072 ft, in t of this 9 
management and the enn lor tee a spirit of mutual respect and the number of Victory loan . in or E i. veaaee st 25.5 a 15.3| price of crude oil, ¢ It} providing a new deep test o 
problems, and is bringing a : has steadily expanded, get- en ni N. B. st. .soncape. {250 be 118.8 tial. to the whole industry. An average of 197 Turner : 
tive effort. he profits of the past year, the scribers ha Me’ in the e QUE. scogeccveges iee.o 1 74 essen fforts will be| area... ducing the Bathurst 
we areeeaeas te ten eel ocably to the Trustees of the ting close to two millions Gata one ie bs ast lis also. expected effo Valley wells were producing port for 194: 
t $175,000.00 to be transferred irrev : inance officials have ds [Mian too “a0 sane re from the Province March 1, 1943, come rt : 
Pension Fund Society. eighty ‘of our employees can ‘in the armed aguratinat ca ene for the loan Discussion on Proposed Legislation Fin sa ears 5 ae % i$ lof Alberta, intportant Mare. worse ae 190° wells the éorres: reed | 
inued the arr: th ; der—that Coin AY ae ens ms : tion regulations, 942 There are - . 
services, and your Directors have eae employee's basic rate of pay wit ld be made still ‘broa round; oimpa B.C. .cvecveeveey winacta ——= | Jease ‘ and reserva nding week of 1 ceed of sales, net 
a ceapeee, ‘ond hie weilltary, ay ama Sn ae problem, relative to the individuat- subscribers should _ A. F. Ei and C. I. Q. on ‘Same G otal“: a ch, BOGS Oe — downward revision of a ea ge lis currently drilling in Turner Class A stoc ! 
"Wartine. gondiiens nash dacaniar Deantoni adverse conditi up a heavier percentage of the total. id. ‘Arouses ‘Controversy. pede Coe BEEN charges involved, and final clar. tion, | Valley; six wells in outside fields. pared with $ 
and peeps in of Reflecting this is the Ilsley direc- , Union Stand titees arabe ata 3s Out tl tion of the crown royalty question, 
See ery npet wea eg “Discussion over the pending ‘On- | The nuploayn ‘his hd been, “an u y 
mittee: r isla+| tion. sai 
ee eTo organize an@ carry out in| psig aeaedin aera legisle 















































































































































































































































































































































































































































































































































































































































































































During the 
currently just over sa ease ' ’ ae oun. 
teas ly two years. ared with 28,5 is tim ; 5 pu 
bring “closer | effective and satiatittery es Mote whether or not, esta SS ‘ast yee ... A total of 25 wells fen. oe 
‘the next 12-months two Victory) ¢on° is rit ood Ph & Labor Con- | negotiation. record ‘the On ar tion is secured, oil men concede x-| is now -producing in Alberta out- eee abot 
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A total of 145 preference A and] 
~ | 211 preference B shares were con- 
28 | verted into 1,846 common shares last 

‘| year. The company ‘had 5,026 share- 

holders at Dec. 31 last: Greater ‘part 
of the assets, liabilities and earnings 



















general manager of the Interna- 
tional Nickel Co. of Canada. Born 
on a farm near d 
be joined International Nickel’s 


to the vice-president. He served) 
with the Royal 
neers overseas in the 

winning the Military Medal. 


to $5.46.a share, as against $4.74 the 
year before. During the year divi- 
dends were increased from $3 to $4 


During the year ‘het working 
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FOR VICTORY 


The purchase of Dominion of Canada 
Bonds is always 2 good investment. 


zy \ : 
GOODWIN HARRIS & COMPANY 


STOCK BROKERS AND BOND DEALERS 
MEMBERS: THE TORONTO STOCK EXCHANGE 
‘CANADIAN COMMODITY BXCHANGE, INC. 


SUCCESSOR IN TORONTO TO SEAGRAM, HARRIS & BRICKER 
‘347 BAY ST., TORONTO 









Notes’ payable ...... 
Hamilton.Cotto 


Cotton Co. is experi-/| 
encing full demand for all it is able 
to .manufacture, states th 
report of Alan V.. Young, president, 
for the year ended Dec. 26, 1942. 
“Production, however, has been 
reduced to some extent from maxi- 
mum capacity by difficulties of em- 
ployment and absenteeism,” Mr. 





ments at par, although U..S. funds 
are at a premium in relation to Can- 


adian currency. 
Consol. Income, Surplus—Years Ended 
Dee. 31 “és 


Reanite Corp. 
Reanite Corp., Lid., showed a ne 
logs of ere for the m3 Eg end- 
states. The company has under- 
taken manufacture of gun clips, but 
‘000 | Close prices and 
mental work have cut into profits. 
At the annual meeting in Toronto 
‘390 | recently shareholders approved an | 
agreement with Chamberlain Engin- 


Canadian Engi- 
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69.310 $6. 455-059 
689,085 659,440 
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INDUSTRIAL Canadian Breweries 


sspite a doubled tax bill net 
Bathurst . {profits of Canadian Breweries Ltd. 


Bathurst Power & Paper Co.'s re- 
port for 1942 shows net sales of $6.8 
millions, as against $6.6 millions the 
year before. Owing to higher cost 
of sales, net profit available on the 
Class A stock was $1.87 a share, com- 
pared with $2.17 in 1941. 






capital position improved $594,000, 
while the funded debt was cut 
$802,000. 





Young points out. . 

The company has entered into an 
agreement with the Commodity 
Prices Stabilization Corp., covering | of 
inventory and ‘cost of cotton. This 
adjusts cost of cotton to.a proper 
relationship with the fixed selling 


eering (Canada) Ltd., which gives 
the latter manufacturing rights on 
Reanite and includes sale of plant 
and equipment in Eastview. Reanite 
Corp. retains patent on its product. 
The sum of $100,000 was received 
from Chamberlain Engineering 
der the agreement of October, pro- 


proval. A small portion of this 


for 
Add: Prev.. surplus Important items in the 
















Earned . fwd. ... 
for the three months ended Jan; 31, “Tnchudes $34.980 oe feats ded Dee st 
1943, first quarter of the company’s i 
fiscal year, totalled $156,583 as com- 
pared with $106,007 for the same 
period a year ago. 

Balance sheet at Jan. 31, 1943, 
shows working capital*of $2.1 mil- 





Net premiums . $2 
Total assets seeceseses 3, bs 
Surplus ...cccccsesces °2,014,637 1,735,1 
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Administration & Trusts 2 
d@’ Administration 4 






CRONE Sine ee ee Sn ee, 


amount to $351,000. 
In the last 10 years the Royal- 








Earned per share: deneeaiiis 
ig IE as 
Preferred, Add: Salar teenie 


Less: Oper. exps. Lakes 1 








* ties 











eapital...... $8,860,591 


Preferred dividend arrears were ‘ 
Balance Sheet Changes 


cleared off by a $2-payment April 1 





earnings 
Less: Depreciati eee 
Interest os 





During the past year sales totalled lions, an improvement of over 


110,204 tons, up from 105,993 tons in 
1941. Output of kraft products in- 
creased from 24.68 to 28.56% of total 
output. Unbleached. sulphite re- 
mained about the same at 19.99%; 
boxboards moved up from 17.87 to 
18.31%, while newsprint and other 
specialties declined from 17.70 to| Taxes .:.... 


‘ 


amount. was diverted immediately to 
settle pressing debts. During the 
year lack of working capital forced 
the company to seek a credit exten- 
sion, Under the agreement, creditors 
will be paid off at the rate of 6% 
every six months. A limited work- 
ing capital is also provided in the 
form of advance royalties, and a 
capital sum following settlement 


and common dividends started July | Cash 

2 at a 10-cent quarterly rate. 

Income, Surplus—Years En 
Dec. 26 








Fiducie, which has head offices ire 
and branches in Queb os 


Winnipeg, 

Vancouver, reports 
the-whole improved in 1942, but thai 
heavier taxes and restrictions due te 
the war have had : 


000 from a year ago, 
Cons. Profit & Loss Account 
Three Months ~~ Ay 31 










Exchange 
Bond premium eevee 


















Mount Royal Hotel _ 
Gross earnings of “Mount Royal 
Hotel Co. passed the $3 million mark 
the end of Nov. 30, 1942, but all the 


profi: 
Less: Pret. divds. .... 
Common divds, 












Less: Interest ....s00 
Depreciation .....4. 







‘one eighth the war} 


04.362 Approximately 
—____._ | risk insurance written in Canada 





13.14%. ; — Minority int. ....... 


The balance sheet shows a net in- | wet profit 
crease of working capital of nearly 
$600,000. During the year the yo 
pany retired the balance of its pur- 
chase money notes. 





Profit & Los—Years mee Dee. 





359,500 | gain was offset by higher operating 
expense, leaving nef profits un- 















with creditors. 


changed. at $85,460. This was equiva- — iace-i8 Moo. Buded Bes, 31, 1068 


72,575 | ldént to 62 cents a share. 

The balance sheet shows a further 
improvement in working capital, 
while funded debt was reduced by 


has been handled through the ‘facili-: 
ties of the Royal-Liverpool.  _* 


Wawanesa Mutual 
oo} Wawanesa Mutual Insurance Co. 
reports an increase of $289,144 in 
the net fire premiums in 1942:and‘an 
overall loss ratio of 36.44%. 
surplus now totals over. $2 
millions without counting. over $1 | 
million in western premium notes. 
Total premiums written during the 
year were over $24 millions. : 
minion Government 







eee 156,583 106,007 
Working capital $2,113,757 $2,008,839 
*Less refundable portion, 








sdcbwbieesh tne va vksmse dade Earned per share: 


Admin., fact. & sales costs 79,443 
CaEr, £008 «.. 4000-000 1,8 












di 
Com, dive. woccohecs 














Canada Northern Power 





SePeereeeseeseeee 








eoee $1,387,975 $1,471,399 
2,038,410 2,117,001 


1,020, 
30,397,000 31,199,000 





current liabilities over ae Cash 
Standard Clay 
Standard Clay Products’ volume 

of business increased 14.7% in 1942 


compared with 1941, but net profit 
amounted to $3.27 a share as com- 


1942 1941 | contract to the Quebec Streams 







Surplus forward ..... 


Income and ad No Account 
Earnings per share: Years Ended Nov. 30 
Preferred 








Accounts receivable .. 
ied debt 






ae $3,097-960 $2,761.20 
ed a contraction in 1942 compared . 2,547,328 2283, 








Thayers Ltd. 
Sales volume of Thayers Ltd., dis- 
tributor of petroleum products in, 






\Working capital ..... $1,361,138 $1 
Hunt’s Ltd. 


Net reventie .....s002s) 
‘Set ae 








a a 430,523 427,931 
am 79 cents a share, compared with 61 


form more than 67% of total invest- 
ments and subscriptions «to 


Income tax ...0s+04+ Ontario, was down about 17% in 


1942, reflecting the restrictions on 











Sales of Hunt's Ltd. during the pared with $3.94 the year before. 





"Ga wee Reflecting the loss of the Noranda 
Net sales ..........05 $6,817,508 $6,400,011 | Commission, gross earnings of Can- 
ting expenses ... 5,041,487 4,588,057 
Roa: Other income... 161,578 isa aoe ada Nérthern Power Corp. record- 
Total eaknings ...... 1,037,590 2,210,303 with 1941, but due to lower interest 
Dicecint feen ner: ©4130 «63.946 | charges and income tax, net profits 
Legal fees .2....cs00 6,504 3.012 | On the common stock were equal to 
tion 
Inc. & E.P taxes .. 501,462 
fund .....:- 50,000. .60,000 | Cents @ share the year before. 
Depletion ....... ves 135,522 + -:110,120| \In his report to shareholders, A. J. 


Net profit ........ Bee ..C, &. Trotter, president, states that 
Earned 


due to the completion of so many 





year~ended Dec. 27, 1942, at $1.6 





motoring. Lower profits resulted 





three Victory loans are. over. $1 
milli 


idooenoes ° dyna us 22,925 | Nesbitt, president, states the cyr- 











per 
Working capital ..... 


million represented ‘a gain of ap- i. 


proximately 18% over the previous 
year. Profits \materially improved. 





and the company paid a $2 a share 
dividend on its preference instead 
of. the regular $3.50 





of the airfields, training centres, in- 


tailment of gold production has:pre- diutrial war plaita and fio Nee: 







$3,340,500 $3,510,000 






et profit, ........... 750,114 91,447 | vented the opening up of new oper- 
Pete: Com. divds. .. 600,000 500,000; ations. Further, the transfer of mine | ¢: 








jects, and to restrictions placed upon rate. This-left 


private building and municipal sew- 
age works it is expected operations 
during ‘the current year will be on 





g the year and the company 
has declared a dividend of 50 cents 





Nat. Biscuit 


arrears of $33,197, equivalent to $3.50 
"Gross sales of National Biscuit Co. ne poli 


workers to war supply centres has j 
s—Years Ended Dee. 31 
1942 1941 


Tax adjustment .... 1,548 ..+»-.| from 25,935 to 23,344. 





Earn. surplus forward 1,191,649 1,044,967 
Earned per share: 

OMMMON .ccceescee e 1.87 2,17 
Pald ..cscccevscvse 1.50 1.25 


Working capital ...... $4,226,981 $3,649,709 ’ 
Balance Sheet Changes an ee, este. . 
Cagh ...cstdcccsocs bas 570,394 646,040 Oi egal fees wera 
Investments ......-.++ 863,160 360,708} Hevreciation . 
Accounts receivable... 537,645 853.339 aetneoat 
Inventories ......se0+ 2,387,653 2,362.789| Jicome & EP. taxes 
Notes PAYEDIS cecccee . cevese 105,000 Pension fund . 
Logging outlay «...... 582,504 434,700) nod debts .......... , 
Se eT Oper. expenses .... 
B. C. Telephone signdith <5) hess 


were $167.8 millions in the year 
ended Dec. 31, 1942, against $119.6 
millions in the -previous compara- 
Increase in taxes, how- 
ever, reduced net income from $10.7 
millions to $10.4 in the latest period. 
The: postwar refundable portion of 
taxes (not shown in the statement | 7! 
below) amounted to $802,435, and 
was credited to a special fund for 
postwar contingencies, rather than 
carried into earned reserve, 
Sales volume of subsidiaries in 
Canada and Great Britain was up 
328 | in the year. Earnings of such sales 


payable Apr. 15 to holders of record 
Mar. 31, This is the first dividend 


Harry W. Hunt, president and] 
managing director, states that since 
-—————- | early 1939 when the 
started 29 stores ha 
izef and that this investment has’ 
been well justified by the. results. 

Income, en ee a 






a reduced scale, 


I 
Income and Surplus Account ¢ eoee $1,057,707 $1,274,753 
Years Ended Dec. 31 Income, Surplus—Years mass Dee. 31 848,390 1,008,673 


DOMINION OF CANADA 
| BONDS < 








1 
wens $4,889,766 


3 








rogramme was 
been modern- 





Total earnings ...... x 





















eoce 2, 
Previous surplus 3B, 
adj. .... 2,822 






Earned surplus aS 















Surplus forward .... 
Earned per pref. sh. 
Paid 





1942 1941 
Baldi<ciéksincse seoees $1,606,442 $1,371,717 


Net oper. income .... 
Less: Deprec. ..++.++. 

















INSURANCE 


Unprecedented volume of tele- | Less: Pref. divds. .... 


phone business in the year ended nae a 


Dec. 31, 1942, is reported by the Brit- 
ish Columbia Telephone Co. Oper- 
ating revenue was up comparatively, Adi 
states President Gordon Farrell, but |’ Secs. profit 
higher operating costs and taxes 


were 10% of the total net earnings. | cash 
Consol. Income, Seer Years Ended 





Royal-Liverpool 
‘Total premiums of the Royal 
Insurance Co., the Liverpool & Lon- 
don & Globe Insurance Co. and as- 
sociated companies, in 1942 amount- 
ed to almost $4.5 millions. 














Surplus for year 
Add: Prev. surplus ... 











Deficit forward ....+. ' 


Saguenay Electric 
Saguenay Electric Co., subsidiary 
of Saguenay Power Co., reports in- 


ine. & E. P. taxes 14,659, 
Foreign exch, adj.. _ 192, 


Less: Invest. reserve . 


Bond ‘premium .,.. 9,622,441 10,732,137 
eee 736,3: 


brought the net profit down below} w/o investments 


the previous year. 


25 | creases in gross and net 


Less: Pref. divds.... 1 315 
063,117 
Common divds.’... 8,176,282 10, 1 


In the different branches prem- 
iums were: fire $3,164,000; automo- 





PROVINCE of NEW BRUNSW 





ded in expen Montreal Cottons © . ‘ 


At the end of 1942 the company | Bamed surp. two cies. 


had 148,447 telephones in ‘service 
compared with 143,807 at the end of 
1941. The gain of 4,640 telephones| common 
compares with a net increase of 10,- 
041 in the previous year. New in- 
stallations were restricted early in 


Balance sheet changes are rela- 
ee 


ing Saguenay 
funded. debt having undergone a 
moderate reduction during the 


Deficit for year .... 


Add: Assets w/o ... bile $582,000. and casualty $746,000. 
Pre 


Underwriting profit after adjust- 
ing reserves and after paying prem- 
ium taxes, licenses, fees, etc., but 
before payment of income and 
taxes was $465, 
After income and excess. profits 


290,156 1,067,295 
400,000 ,000 
11,041,109 12,508,404 
10,350,954 11,041,109 


Earned per share: 


CALL FOR REDEMPTION 
ON 15th“MAY, 1943 
4% Debentures Dated 15 Nov., 2940 


the amount ow- 
Power and the 


Montreal Cottons Ltd. earnings 
00 | for ~1942 passed the $2.6 million 
ee mark, a gain of about $200,000 over 

the preceding year. Owing to higher 
net profits were down, 
to $9.24 a share, as 












eeoreeeesere Surplus lorward..... 
ed ‘e: 


n Paid eeevesceoeee 
Common o-rvveree 


ene ee reerereeeret 


Income and Surplus Account 
Yi Ended 


Cas 
the year by government order. Investments ........++ 


Income, Surplus—Years Ended Dee. 31 Roveuste seneiyatie °° 




















1942 1941 
Oper. revenue (....++: $7,166,626 $6,547,552 | Funded debt 
Add: Other income... 29,203 25,214 | Sub. pref. stock 
Gross earnings ...-.-- 7,195,829 
ss: Maint. exps., etc. 3,622,958 5 
Directors’ fees ...++ 13,500 
Legal expenses ..++- 20,972 20,498 
Exec. ‘salg. ss<csnnse 92,024 
Taxes ......ceseccees 815,443 
Depreciation ...+ee« 1,208,669 1,058,559 
Bond int. ....«d<e0ou 630,000 588,190 
Conting. reserve ...- 30,000 50,000 | nual report. 
d disc, amort. .. 35,306 67,274 Preferred 
Net profit .........006 726,957 
Less: Preference divds. 60,000 
Preferred divds. ...: 270,000 
Ordinary divds. .... 360,000 
Gurplus on year .....- 36,957 42,102 es on aircraft delivered under 
Add: Prev. surplus ... 548,890 506,788 | cost plus contracts and’on overhaul 
Surplus forward ...... 585,847 548, 
Earnings per ord. share $8.82 $8 
Pad occcecvoctaeaun 8.00 8 
iL 
Working capital ..... 1,079,611 970,019 
Burlington Steel $225,000 receivable. Bank loan has 




















Paid . eneeee eevee 
Working capital ..... 


Page-Hersey Tubes 

Gross -operating. profit: of Page- 
Hersey, Tubes,.Ltd., for 1942 shows | Less 
considerable reduetion. from 1941, 
A. W. Holmested, K:C., president, re- 
ports, due to increased labor and 
material ‘costs, withdrawal from ex- 
port fields and fixed selling prices. 
Due to lower taxes:and.depreciation, | Add: Prev. 
however, the*company is able to re- 
port a small gain in net profit. Raw 
materials made available by govern- 
ment.contrellers assured continuous 
operation of dlants. 

Principal addition to plant and 
equipment last year was a new pipe 
storage and shipping building. The 
new cold draw plant, constructed 
under an arrangement with the 
government, is now operating. This 
unit provides seamless steel tubes 


307 | against $1349 a share in 1941. 

sheet showed a: fur- 
ther improvement in working capi- 
tal and a moderate drop ‘in bonded 


In his report Blair. Gordon, presi- 
dent, stated that the company work- 
ed without a subsidy last year. At 
present raw cotton content cost of 
yarns and cloths is now very close 
to the ceiling prices at which goods 
must ‘be';sold. An agreement has 
been entered into with the Com- 
modity Price. Stabilization Corp..for 
adjustment payments if. necessary. 
Despite the higher taxes, Mr. Gor- 
don says that the company is rea- 
sonably certain of earning sufficient 
profits, after taxes, to cover divi- 


dends in 1943: 
Income and Surplus Account 
Y Ended Dec. 31 


1.40 1,60 : 
ee, a Maturing ‘15 ‘Nov.,:1943 — 60 inclusive 
- "The PROVINCE OF NEW BRUNSWICK hereby gives 
notice that it will exercise its right under the terms of the 
- issue to redeem on 15 May 1943 all the outstanding 
debentures “MU” series bearing’ 4% interest dated 15th 
November 1940 due 15th November 1943-60 inclusive. 
These debentures will be redeemed at the option of 
of the Bank of Montreal in 
Fredericton, Halifax, Charlottetown, Saint John, Mont- 
real, Toronto, Winnipeg or Vancouver, at 100 and accrued 
interest to 15th May 1943. 


Interest will cease to accrue after 15th May 1943. 


J. J. HAYES DOONE, 
Provincial: Secretary-Treasurer. 


Dominion Appraisal 
Company Limited — 


Consult us with YOUR 


Appraisal problem. 
We Invite Inquiries 


from 
industries,’ Municipaitities, 
Public Utilities and 









ovis; De Havilland Aircraft’ 


13,500! De Havilland Aircraft of Canada 
87,245 | invested a further sum in machinery 
680,076 | during 1942, R. A.. Laidlaw, chair- 
man of the board, states in the an- 




















the holder at chief 


732.102 | amount of $47,337 were paid in the 
60,000 | year, reducing arrears on this stock 
270,000 | from $67.50 to $56 a share. 

360,000 | The report shows total expendi- 





137 Wellington St. West 








390 | work, representing actual expendi- 
.94 | tures plus estimated profit thereon, 
st $5.8 millions. Progress claims 
have been submitted amounting to 
$5.6 millions, leaving a balance of 









MONTREA 
University Tower 


jay’ Bwr, 430,000. 482.562 

Funded debt ......... 1,150,000 1,175,000 
Stedman Bros. 

The greatest difficulty with which 
Stedman Bros., Ltd., is faced in the 











$2,611,702 $2 anise 
‘ 41,106 | 30,776 





Operating profit 
<ncome 
Rentals, etc. ....«++. 








: : from $719,873: to $1.9 mil- 

Burlington Steel Co, rolling mill | £0n® UP ’ ee 
‘ 4 lion and accounts payable are about 

operated at full capacity throughout | £6 lion higher at $1.6 million. Less: Exec. 


1942, H. J. Stambaugh, president, 
states in the report for the year 
ended Dec. 31, but operations were 
curtailed in some secondary depart- 
ments producing materials consid- 
ered non-essential to the war. 


given. below. 


~————~ | for the Canadian Naval programme 
500} and for other essential war uses, 
265 | making a kindof: tube not previous- 
ly made in Canada. 

Inceme, Surplus-—Years Ended pee. 31 


. 1 941 
Operating profit* ..... $2,421,811 $3,359,463 
Add; Other income “ * 97,730 82,683 


Hansen | Potel strains +0 SAlR 





coming year, according to S, W. 
Stedman, president, is the problem 
merchandise his 






-* FORTY-ONE YEARS 
TE WIRE SERVICE 





| Comparative details of changes ‘in 
receivables and inventories 


states that operations in 
so far been comparable with the 
but that the lack of 
ouraging “both to 





~ PRIVA 


Surplus Years ended Sept. 
Income, Surp 4 = 





Net profit ..i..ss.s+0s 
Pref. dividends 
on dividends )\ 120,000 


While tonnage volume of sales | Oper mney. 


showed no increase over the pre-j; 
vious year, the dollar value was the 
highest in the company’s history. 
Plant and equipment have been Surplus for year 
Maintained at high efficiency, ac-; Add: 
cording to the report, and $41,735 
Was expended during the year on 
Capital aceount. 
Capacity mill-operation has con- 


tinued into 1943, it is stated. Cash WIG oa 53 75° 

at $213,791 is up about wet Bien 

investments have risen from $193,0 orking capital . 

to $547,191. These changes are large- " .. lance’ 

ly the result of lower inventories} Accounts receivable: 
and receivables. Ot, ot SEAM, 652 
Income, Surplus—VYears nied Dec. 31 pes dedmens abe 


$ & 
Operati eevee | 469,861 323,643 
Add: Ott eee ‘ied o83 6,295 


: Depreciation ... , 42,000 
Life ins. prem. (net) 481 3,608 
Income & E. P. taxes 275,913 





ai 





Inventories 
- Materials, 
"Eater 
Net eeeeeeeeeeoe 749 ’ * 
Less: Dividends ....., 1s e 


Rarpus foe reat bombo ere 
$ Vv s surplus F | 024 
Tax adjustments ... ; 21,457 


Surplus forward seenee : 576, 
Rerned per share ...+ 60 
Peer er eer aeeeee 

capttel 


Working 
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1902-1943 


HE first direct brokerage private wire 
service between Montreal and the 
vinces was opened in 
March 1902 and is the only one operat-_ 


Income & E. P. taxes 











Throughout the intervening years, clients 
have received reliable unin terrup ted 
brokerage and investment service. 

to purchase or sell 
securities either for cash or on a con- 
servative margin basis, we offer f: 
based on long and broad experience. 
Inquiries will receive prompt and care- 
ful attention. 


G. E. LESLIE & CO. - 


and General Investment Dealers 


Montreal Curb Market 


Royal Bank Building, Montreal 


Perr... 


ous with the Morisime Provinces, New York, Toronto and other leading financial centres 






Net profit rae pastas “ <:. 
: : Less: Tax adjust. .... Less: Com.’ divds. .... 
Pensi fun é ; 





Prev. surplus... 







Earned surplus forw’d 
eeenges $43,000 





Earned burp lus forw’d 
?Refunda . portion $ 


Paid eee eeoeepee 
Common 





The service was established by a pre- 
decessor firm of G. E. Leslie & Co. and 
has been in continuous operation ever 
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me eee eeeeeeeee 


Class A 
clas 
No dividends paid on ‘so? 


} 
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‘$3,237,759 $2,806,445 
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1941 ited COS. + +++ 
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| Stock Brokers 


| 


; guppies. 
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Ee: Head Office: 
Less: Amts. billed ee 
Met inventories ».--.- | 
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Income Tax. Still Complicated: 

In his budget speech last-week, Finance Minister 
‘isley intimated thet the income tax must be 
ept simple “if it is to be clear to the vast majority. 
yho “are subject to it.” In this contention Mr. 
y will be heartily supported by public opinion. 
Repeatedly The Financial Post has advocated 
mplification. The ipcome tax started off as an 
tremely simple thing in 1917, and in those far- 
bff days, in any case, it was only the concern of the 
well-to-do. But, as the’ net has widened, it has 
ome more and more complicated, until the 
verage man simply cannot comprehend it. This 
not as it should be. Few citizens relish paying 
es in any case, but they will certainly pay them 
more willingly if they understand them; if they 
now that the burden is being distributed equally 
pver all classes. ‘ 

Unfortunately, despite 
ment of the necessity of simplification, the income 
structure still remains confusing and compli- 
ted. Eventually when the pay-as-earned prin- 
ple comes into effect there will be some clarifi- 
tion, but theve is little hope that it will become 
clear to the vast majority.” 
Unlike excise and customs duties, and even the 
es tax, all of which may be more or less con- 
pealed in the course of ordinary business, the 
ncome tax is a direct levy. The money is deducted 
trom the citizen’s own income and goes straight to 
federal authorities. Official forms covering 
he transaction should be made just as direct, just 
simple, if for no other reason than to impress 
pon the average man the fact that modern war 
a terribly expensive sort of business. 





‘Municipalities and Postwar 

' Many municipal authorities are'facing a special 

problem created by abnormal war conditions. 
Revenues are buoyant, and especially in those 
ntres where war activity is going on, Under 
resent conditions, however, it is difficult, if not 
impossible to spend much of this tevenue on 
improvements and even on ordinary maintenance 
pf schools, streets, sewers and similar work. This 
would compete directly with the national war 
fort in labor and vital materials. 
But this work is only deferred until after the 
. Eventually it must be carried out. In the in- 
ts of an-all out war effort, municipalities 
hould reduce tax’ rates to the lowest possible 
point, but they are heading straight into a post- 
headache if provision is not made now for 
inancing these arrears in improvements. 

’ The problenr of: meetizig this situation was dis- 
cussed by municipal authorities in The Financial 
Post last week. Two ways of solving it are sug- 
gested in answers to a Post query. Both would con- 
tinue the current tax rate at a sufficient level to 
cover these deferred but necessary expenditures. 
The surplus funds thus raised would either be in- 
vested in Victory Bonds and set aside in a special 
reserve earmarked for postwar construction or they 
would be used immediately to reduce the indebted- 
ness of the municipality. The latter policy, as Jules 
Fortin, secretary-treasurer, Dominion Mortgage 
and Investment Association, pointed out, would 
achieve a similar result to the first. The money re- 
leased to creditors would-undoubtedly go into 
Victory Bonds and the municipalities would enter 
the postwar era in a stronger financial position to 
tackle necessary rehabilitation. 

Both solutions are practical. The main point is 
that something should be done’ now while the 
opportunity provided by buoyant revenue exists. 
Municipalitiés, of course, cannot be expected to 
solve any national postwar problem unaided, but 
in making provision for work which would have 
been carried out had it not been for the war, they 
2 only following sound business principles. 
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More Tax Reciproci 

Preliminary moves toward reciprocal succession 
duties, or estate taxes, between Canada and the 
United States are understood to have been made. 
As the New York Herald Tribune suggests, this is 
a desirable step. It would relieve many cases of 
inconvenience and some of actual hardship. There 
is a pattern for reciprocity between the two coun- 
tries in the agrangements announced somegime ago 
on income taxes. 

There are several reasons why the present situ- 
ation is unfair and unnecessarily burdensome. In: 
the first place it places an added barrier against 
rapid settlement of estates. When a Canadian dies 


leaving an estate including any property, such as’ 





























































get proper clearance for taxés before any steps 
can be taken to raise fufids to meet death duties. 
# Confusion in wartime Washington make this a real 
problem, particularly, when amounts involved are 


ciprocal arrangement, 
Of more importance is the question of double, 
or evén quadruple, taxation. It is quite possible 
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Editorial ef the Week 


The 1943 budget is bitter medicine for 
Canada, but there is no use - 
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-Canada we have not eliminated: duplication 


Mr, Isley’s acknowledg- 


securities, in the United. States, it is nécessary to . 


not large enough to justify a personal visit. ‘The 
delay, added expense and inconvenience thus ot- © 
casioned could readily be eased by a‘proper re- | 


Are All talists 
Vancouver, Sun 
About two million Canadians now 
st hold Victory Bonds, @ clear million who 
postwar ‘never owned bor 
to The Financial Post. When 


"that one estate might find iteelf subject to taxation 


in ‘at least four jt ns Dominion and 4 i 
one or more provinces in Ganado ead the U, 

Government, and that of one or more states, 
estate taxes but we have at least established 
custom andi precedent certain rules that sit, 
estimate of“what is involved. When U, S, laws are 
brought in, however, an entirely new set of prin- | 
ciples is introduced. Romine vag | 
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Refundable Means Refiindable , 

One point in the budget presentation which has 
n6t received the publicity it deserves is the refer- 
ence to repayment of the refundable portion of 
the income tax levy. In this connection Mr. Iisley 
declared: / 

“Within a re time after the tax liability 
for 1942 is establishéd and discharged, the taxpayer 
will receive a receipt or certificate covering the 
refundable portion of the tax which will be just . 
as binding an obligation of the Dominion as a 
Victory Bond or a War Savings Certificate. I would 
like to take this opportunity to emphasize that the 
refunding of this to those entitled to it is one 
of the most certain &cts of any postwar government 
that I can imagine. Not only does the whole credit 
of the Dominion stand behind this undertaking to 
repay but it would be political suicide for any gov- 
ernment, however radical or however reactionary, 

.-to default on an obligation due to the mass of the 
wage-earners of the country.” 

This dedlaration is important for two reasons: 
First, because a certificate aétually in the posses 
sion of the taxpayer will serve to bring home to 
him the true status ofthe refundable tax. Instead 
of merely having something lacking from his pay 
envelope the taxpayer will have a tangible receipt, 
something that should increase his confidence in 
the future. ~ 

The announcement’s second importance is in 
its assurance that the refundable tax liability will 
be fully honored after the war by the Dominion. 
In these days of economic upset some have thought 
it smart to express cynicism over the promise to 
repay the refundable portion of the tax levy. Such 
doubt-casters and gloom-spreaders contrive to dis- 
turb confidence in the Dominion’s credit and work 
to the detriment of the nation’s morale. Mr. llsley’s 
words are a breeze that should clear away much 
of this foggy thinking. : 


New Farm Markets 
Oils and Fats Administrator, Phyllis Turner, 
held out some interesting prospects for increased 
industrial use of Canadian agricultural products, 
therefore: new source of income for the Canadian 

farmer, speaking in Toronto recently. 
Under the forced draught of war, science has 
greatly speeded its developments; agriculture and 
industry have greatly increased responsiveness to 





new opportunities. . 


Mrs. Turner told the Advertising and Sales 
Club of the new and enlarged opportunities for 
farmers-in oil crops—flaxseed, soybeans, sunflower 
seed and rape séed. She indicated that Canada 
would shortly have a new industry using Canadian 
wheat as its raw matérial; producing wheat starch °- 
and a food flavoring compound, sodium glutenate. 
She mentioned the new textile fibre made out of 


The Postwar World See 


4 
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managers. ~ 
One postwar problem to be faced will be 


. foreigif competition. Normally, the Argentine sup- 


plies much of the world’s flaxseed. Much. of our 
edible vegetable oils comes from the East Indies. 
Will the Canadian 
production costs enough to meet this competition 
or will he demand tariff protection? 

Adaptability is another difficulty. The climate 
of western Canada produces the finest quality 
wheat in the world, probably -also the cheapest. 
For years, scientists have been working on Cana- 
dian soybean crops, They have produced a hardy 
variety that does fairly well in the extreme south 
of the Dominion, B&t so far they have-been unable 
to get a soy that can compete in volume per acre 


with crops grown in warmer climates. 


Some outstanding farm economists are of the 
opinion that wisdom would be to leave Canada 
and northern United States the job of growing 
wheat, meats and dairy products,. with the south- 
ern states concentrating on oil crops, with a free 
exchange of surpluses regardless of national 
boundaries. 

In any case, the only progress will be in scien- 
tific effort, practical experimentation and imagin- 
ative, open-minded enterprise by farmers and 
industrialists together. And every new crop for 
the farmer is a gain in cash returns and in stability. 
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Who Will “Control” Enterprise 

Winding up the debate on postwar reconstruc- 
tion in the House of Commons the other day, Hon. 
Ian Mackenzie volunteered the opinion that the 
days of free enterprise were gone and “controlled 
enterprise must be the guiding maxim for future 
governments.” 


It is not clear whether the Minister of Pensions 


and, National Health was making a personal obser- 
vation or announcing new govefnment policy. If 
the ‘latter, then a more unfortunate choice of 
spokesman could hardly have been imagined. 

When war with Germany loomed as a certainty 
Canada’s defense programme was “controlled” by 
Mr. Mackenzie. Nearly everyone is familiar with 
the sorry result; Our defenses, our fighting mach- 
ine and our industrial plant were unprepared. At 
the emergency session, following the outbreak of 
war, one of thé Prime Minister’s first jobs was to 
remove Ian Mackenzie as minister of defense. 

The Canadian public will not tamely submit 
to free enterprise being superseded by any system 
“controlled” by such men as the former minister 
of defense. 


‘ 


rrent comment, opinion and research on the world 


that will face us after the war has been won. 


Censorship Must Go 


Carl W. Ackerman, is the Dean of the Graduate 
School of Journalism, Columbia University. The fol- 
lowing extracts are from a recent address he delivered 
on the relaticn of news to global peace before Haver; 


ford College, Haverford, Penn. 


‘The globe we now seek to make peaceful has suf- 
fered successive wars and revolutigns since 1912. 
‘Throughout that thirty-year period the globe has 
experienced the creeping paralysis of a Black Plague 
of governmental propaganda, censorship and control 
of news until today the plague has spread to and infects 
the people of every nation on earth. The only differ- 
ence between thé people in one area and another is the 
degree ef their fever, Under these conditions we must 
wage a global war but this is not a healthy condition 
for the establishment/of global peace. Therefore, after 
the armisticé, newspapers and radio broadcasting com- 
panies must be immediately freed from censorship and 
controls in order that public debate and reflection may 
build public confidence in the terms and conditions of 
global peace. Without freedom of communications the 
peace terms will be propaganda terms, created by fear, 
pressed for acceptancé in haste and drafted in the lan- 


* guage of emergency rather than the Truth. 


. There.are journalists who are vigilant today because 
voluntary censorships and the voluntary acceptance of 
‘propaganda as war measures may become the custom 
and lead to voluntary international news servitude at 
the end of this war. For this reason they advocate free- 
dom of international news communication at the armis- 


lowed to rise by inflation. 


escape its ruin. 
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ing Sense 
Drayton (Ont.) Advocate 
The Financial Post is talking sense 
when it says that the income tax forms 
are too complicated and should be sim- 


price elling develop nn ne 
- Ottawa have sites keene on at ing administration, Still, if more restric- 


of commodities for civilian’ 


With the Armistice 


+ 
tice so that news may be substituted for the language 
of emergency. i 

Public opinion is the greatest force in every indi- 
vidual nation and in all nations collectively. When the 
péople in all countries are free to be informed and 
free to act; public opinion, for the first time since the 
inventions of printing and radio, telegraph and air- 
plane, will have a real chance to be practised in inter- 
nships. Human beings respond to honor, 
justice, honesty and integrity in their relationships only 
when they are public, not when they areé secret. Until 
the millenium we cannot expect men in authority in 
any’country to live up to the high standards of inter- 
national idealism behind the locked doors of diplomatic 
chancellories. . : 

If, as a result of this global war, public opinion is 

free to be informed and free to act; if, by the inter- 
national force of the free exchange of news, people 
discover a new approach to understanding each other, 
global peace might endure more than a single gener- 
ation. By freeing international news from governmen- 
tal controls at the peace conferences, public opinion 
will immediately become the most powerful inter- 
national force on the globe. 
_ Complete freedom’ ofAntertiational news has never 
existed in the whole history of.the world. Surely, it 
merits recognition at the conclusion of-this war, for 
it may be the first real beginning of global peace, The 
grave situation confronting you and our country today 
demands that we approach the péace conferences 
realistically and require a pledge from our govern- 
meht, that our delegates wil) fight for and not sur- 
render fretdom of international communications. That 
is the keystone of liberty and of peace, 


Other People’s Views . . . . 
As Others Sees... , 


Tiga ries 


Most persqns who have to fill out in- 
come tax forms,.which means néarly all 
of the adult population, will agree with 
the suggestion of The Financia] Post that 
income tax forms should be consider- 
ably less complicated. PRI Fes 

The average taxpayer should not be 
assumed to have the mentality or the 
training of an accountant, or be placed 
in the position where he has to employ 


if bonds were repudiated or prices al- latest attempt to peg the cost of living, 


foresees further developments, including 


Add to them all who, have money in more rationing, a trend, toward the 
the bank, all who have life insurance, “British price contro! system, and $0 on. 
and it is seen that the structure of cap- 

' ital involves*directly almost every fam- 
ily in the land, as it involves all in- 
directly, When, agitators. speak of all 
capital as an evil, supported by a mys- 
terious little group of benefactors, we 
ought to remember that, however in- 


Whatever may be in prospect along 
this line, the Canadian consumer has the 
consolation of knowing that the matter 
is in capable hands and that he is un- 
likely to, be subjected to irrational ra- 
tioning, such as is feared in the United 


t. some of which are likely to be in short 


foundation. 2 ee 
Washington intentions may have been 
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__ trial relations and much of the 


Youngest Senator 
There was good reason for picking 
Canada’s youngest senator, Hon. J. J. 
Bench, to sit alongside Mr. Justice Mc- 
Tague and J. L. Cohen on Canada’s 
newly constituted 
_ National Labor 
Board. 

“Joe” Bench is 

a St. Catharines 
‘boy. who _gradu- 
ated from Os- 
goode Hall in 
1928 and set up 
as a lawyer in his 
home town. He 
has always been 
interested in in- 
“dustrial relations 
and welcomed the 
chance in 1937 to 
represent labor in 





SENATOR BENCH 


Catharines.. Since 
then a considerable amount of his law 
work has had to do with industrial dis- 
putes. He represented management in 
the wartime strike at the MacKinnon 
plant in 1941. 

Out of this experience came some 
deep-rooted . convictions about labor 
troubles — their cause and cure; ‘To 
put these beliefs into practice, Bench 
drafted the charter of what has sincé 
become knowrtas the Niagara Industrial 
Relations . Institute. It was formally 


launched in May of last year and is © 


now feeling its way toward something 
new in Canada—an_organized commun- 
ity. approach toward industrial rela- 
tions. 


Such institutes go back fifty years or _ 


a dispute in St. - 


more in Scandinavian “countries but’ 


havé not hitherto been organized in 
Canada, They start from the idea that 
employers of labor have a collective 
responsibilify to the community in the 
matter of industrial relations and that 
by recognizing this responsibility many 
of the causes of labor trouWles can be 
removed, An institute such as the one 
Bench visualized in the Niagara Penjn- 
sula, should provide the forum for 
bringing employers together on. common 
ground; eliminate inequalities which are 
often at the root of labor discontent and 
take responsibility for constructive 
educational work among employers 
themselves, among forémen:and -work- 
ers and the community as a whole. 


It’s too early to say just fow success- 
ful this particular «programme is going 
to be in this important area. If it works, 
it may pave the way for a new and 
important forward step in the fast- 
moving panorama of Canadian indus- 
credit 
for its success will go to Senator Bench. 


Meanwhile, Mr. Bench is gainiig a - 


wealth of valuable background and ex- 
perience as he sits day by day with 
Judge McTague and Mr. Cohen in the 
new “industrial court” now hearing the 
applications from representatives of 
steel workers in Algoma and Sydney. 

The hatdést work “Joe” Bench hag 
done in his life, was the four and a 
half weeks he spent in 1940 trying to 
win for the. Liberal party the ri of 
Lincoln in the 1940 election. He lost the 
contest by 400 votes to Norman Lockhart 
but gained @ lot of experiencé. Also his 
capable handling of the contest (despite 
his last-minute entry) enabled ftéderal 
leaders at Ottawa to gain appréciation 
of his talents. He insists, however, that 


Sayings of the Week 


“We do not regard rati as & cure- 
all for complaints about tion. At 
best it is a means intended to provide 
a measuré of rough justiee—not 4 perfei 
division of available supplies.”~-Donald 

Chairman, Wartime Prices and 
Trade Board, } 


e & s \ 
“Often we in Parliament have to read 


changes that are 
taking place in the economic p of 
th Dominion” — 3G. Diether, 


When people asked why, 
He would simply. reply, 
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- MR, ILSLEY~"THERE’S THE MAN RESPONSIBLE.” 


Post-Seripts. ae 


he was taken completely by ‘surprise . 


whén. Prime Ministér King called him 
by long-distarice one night last Novem- 
ber and asked him:to accept a senatore 
ship. , ‘ 

Senator Bench will not be 38 until 
next May, but he has travelled up and 
down Canada, up to Alaska and the 

_ Yukon, a8 well as in the British Isles. 
He is unmarried, : 

He was educated at St. Catharine's 
Collegiate Institute and St. Jerome's 
(Catholic) College, Kitchener. He now 
has his own legal firm of Bench, Keogh 
and Cavers with clients (mostly corpora- 
tions) in the Niagara Peninsula and 
Toronto. He already has a lot of gray 


hair; expects tb have a lot more by 

the timé Canada’s wage ceiling is many 

months older. ; e 
s ¢&¢ @ 


W.P.T.B.’s New Secretary 

The new secretary of the WPTB is tall, 
siim and youthful Robert M, Fowler. He 
takes over the work which Kenneth W. 
Taylor, néw food administrator, has been 
doing since WPTB 
was first organiz- 
ed. in September, 
1939. As well 
Fowler has been 
named special 
legal assistant to 
Chairman Donald 

Gordon. 
' Fowler joined 
the Prices Board 
«Staff in October, 
1942, At that time 
his friend. Bob 
Chisholm was 





stillborn “iron ra- 

tions” curtailment 

programme. Chis- 
holm convinced Fowler that there was an 
important war job to be doné, but when 
the. curtailment programme. bogged 
down, Fowler thought he would return 
to his private law psactice in Toronto. 
He reckoned without the board reorgani- 
zation which took Gordon Taggart back 
to Regina; moved Taylor to Food Ad- 
ministration, and brought himself to the 
north side of thé executive floor in the 
Birks Building where matters of high 
policy are finally decided. — _— 

Bob Fowler hails from Peterboro. Win- 
ning an Edward Blake Scholarship, he 
attended the University of Toronto. There 
he specialized in mathematics with the 
idea of becoming an actuary but before he 
greduated in 1928 he felt the urge to get 
into’ ¢obmething which Would offer niore 
contact with people and human problems. 
He headed for Osgoode Hall. 

After being called #6 thé Ontario bar he 
continued -in practice with the firm: to 
which he had been articled. That he was 
doing well is indicated by the fact that 
in 1937, at the age of 31, he was sent alone 
to England to appear before the Privy 
Council in wig and gown on a copyright 
action, He lost the case but gained valu- 
able experience and considerable praise. 

Later that yéar, Hon. N. W. Rowell 
chose him’ as his légal secretary in the 
Rowell-Sirois Commission. He continued 
as an_assistant to the commissioners-after 
Mr. Rowell was forced to retire through 
il]-health. After the report was issued, 
he used ‘his ability to write. and speak 
with gréat effect in an attempt to educate 
his fellow Canadians in the méaning ani 
import of the recomméndations. 

Sinéé then he has been with the law 
firm of McCarthy & McCarthy amd has 

Acted in several outstanding prosecutions 
and inquiries, 

Bob Fowler's passion in life is “the 

lew.” But he has high respect for the job 
which wartimé “bureaucracy” is doing in 
Canada. If he were in Parliament, he 
would like to introducé @ Technical As- 
sistance Bill for the purpose’ of giving 
aid and information to His 
Majesty's Opposition. _ His wife and 
youngster will remgin in Toronto and 
avoid adding to Ottawa's housing 
imBroglio. at : 


MR. FOWLER 
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Cartoon by Grassick, 


followed in his brother’s footsteps, also 
as alnight operator. 

Both brothers rose rapidly in the ser- 
vice of Maritime Telegraph and Tele- 
phone, “W. A.” was made local man- 
ager at Windsor in 1897. Then came a 
succession of other posts and in 1935 he 
was made general manager. He held this 
job juntil 1941 when he was appointed 
managing director, a position he vacates 
to take over the presidency. 

Following what seéms to be a tradition 
‘in the communications field, “W. A,” has 
stuck closely to his job, though he has 
been ever ready to assume his share of 
responsibility in local affairs. In addition 
to associated enterprises, he is a director 
of the Bank of Nova Scotia; local execu- 
tive member of Wartime Housing Ltd, 
and governor of the University of King’s 
College. Moreover, he is keenly inter- 
ested in sailing, golf and curling, and in 
support of the latter has provided a cup 
which is competed for annually by em- 
ployees of the telephone company. 


In taking over the presidency of Mari- 
time Telegraph and Telephone Co. at 
this time, “W. A.” assumes a man-sized 
job. Canada’s war effort is largely focal- 
ized in the area served by the system 
with the result that extraordinary de- 
mands have been made on the com- 
pany’s facilities, Keeping these facilities 
in working order in these days of priori- 
ties is a series of headaches, and satisfy- 
ing those who demand but cannot be 
given service, calls for all the tact and 
diplomacy which “W. A.” has gathered 
unto himself in his 47 years with the 
company. “ 


The Mail-hex . . 
Tariff Issue Out? 
Editor, The Financial Post: 
In a recent issue Bruce Hutchinson 
es: “The true meaning of the conven- 
tioh, the new party leadership and new 
platform is that all. basic differences 
between the Conservative and Liberal 
parties have been wiped out.” 

The thesis upon which Mr. Hutchinson 
centres his remarks are set forth about 
the middle.of the article from which is 
extracted: “Mr. King may be expected 

“toe move fast to drive a wedge straight 
through the Progressive Conservative 
party. He will introduce a new and low 
tariff policy into parliament and force 
the Pr ive Conservative Party to 
vote on it.” 

Mr. Hutchinson may be correct in his 
foresight and insight into the strategy and 
policy of Mackenzie King and the Lib- 
eral party, but he is wholly mistaken in 
regard to the electorate and the Progres- 

“Sive Conservative party policy. 

As and when Mackenzie King desires 
to bring about another appeal to the 
country, the issue shall not be on the 
tariff, but on the record of the Macken- 
zié King government. 

The issue shall not be whether Parlia- 
ment is to govern and we are to con- 
tinue representative institutions or the 
bureaucracy set up by order in council 
of the King government is to prevail 
under cabinet rule. 

The issue shall be whether Canada is 
to continue an integral part of the Brit- 
ish Comonwealth of Nations or is to 
become more elosely associated with our 
neighbor to the south. 

The issue shall be whether agriculture 


is to be fostered and maintained as one: 
of the main pursuits of the Canadian. 


people or is,to continue in its~present 
neglected and unscientific condition. 

The question of high and low tariff 
must remain a side issue \until there is 
available some more knowledge of the 
pattern of the world affairs after the 
victorious triumph of the United Nations. 
. J. F. BOLAND. 
Toronto. 
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Survey of a number of sourcés|a limited reaction aie share 


~~ Bpsicates that investment. policy| factors, For.one thing they hold|] 
com in charge of large invest-| that stock markets. have followed 
ment accounts has been changing| the war news’ with rémarkible 
‘to the conservative side’ Without} faithfulness. They have continued 


exception, those questioned. fav-| faith in the ability of stook mar: 


pred a current policy of. building} kets to discount the future and|| 
up a reserve of cash to be rein-|-hold that the combined results| 
yested at expected more attrac-} of the working of the opinions ofi| 
thousands of investors has rare- 
ly been wrong. They do not 
serve of cash does not appear to| expect that uniformly favorable 
war news can be expected and 
of invested capital, or in few} point to the comparatively lengthy 
period’ during which news has 


markets 


A concensus of the current 
policy advocated by this group 
Jent to perhaps 10 points in the/ who direct investment funds total- 
industrial share index would bej ling many thousands of dollars is 
considered the limit by most to} that the present is no} a desirable 
whom The Financial Post has| time to make new purchases. 
They admit that exceptions can 


tive prices to come. 
This policy of establishing a re- 


pe carried very far. Perhaps 10% 


cases a8 much as 20% appears 
the objective. 

These men do not look for any 
jarge reaction in stock markets in 
the near future—a decline equiva- 


been good -and stock 
moving upw 


talked. 





The Week in Business 


Last week’s Dominion budget was without unpleasant surprises 
from the standpoint of business generally. Fact that it came down 
more than three months earlier than last year will give business a 
better chance to plot its course for the year, free of the uncertainties 
that always surround a pending budget. 

It may therefore be regarded favorably from the standpoint that 
it did not impose anything unfavorable: For: the balance of 1943 
business will have its share of tough problems, including dwindling 
supplies of consumer goods, continuing pressure for higher wages, 
and changes in war contracts to meet needs shaped by the céurse of 
battle. 

Cost of living, the D.B,S. index probably most 
closely watched by the general: public, declined to 
116.9 during February from the January level of 
117.1, The move will mean no change in the amount 
paid as cost-df-living bonus. 

Flour from Canada has been sent in heavy quan- 
tities to the United Kingdom and other United 
Nations. January production at over 1.9 million 
barrels was up 26.2% over the same month a year ago. 


Cattle and hog sales figures point up the house- 
wife’s difficulty in buying meat and pork products. 
For the first two months of 1943 cattle sales were 
down 28.4% from a year ago while hog sales were 
off 7.1%. 


Payroll index declined during January to 218 
from 231 in December. It still shows a considerable 
margin over the January, 1942, level. of 185. 


Feb. Jan. Dee. Nev. Year Age 
Physical vol. of business, D.B.S.° sees 227.3 221.2 207.8 “193.9 
war expend, (million) .... cose 185.0 a189 208.6 144.6 
revenue (d0.) sees eeee 216.8 _ 178. 180.7 120.5 
expend. (4O.) sce eee 233.2 360.4 335.5 184.3 
store sales index no. ...:0. eee 147.4 146.4 168.5 151.1 
Retail sales index no. ....++ eeeces eeee 155.2 156.4 161.7 150.8 
tWholesale sales intext nO. «...5.++ oevs 138.7 148.4 152.9 | 132.2 
Country store (% change pr. yr.) hws +7.9 +1¢.6 +15.0 a 
Divd. ent IMGeXs ....6.dsiee 122.3 122.5 122.7 123,1 21.3 
/ Bank deposits (1926100) ....... eéee ‘eepie 189.0 185.1 154.7 
Cash and cheque pay. index 155.3 166.0 197.8 125.3 
Bank debits (1935-39=100)'...... ee 148.3 142.1 164.0 122.8 
Money supply AC) ecssecseccensss ease 4,344 4,347 4,280 3,603™ 
NEWSPRINT %.OF CAPACITY— 
Production ae Soneesocessevere eees 63.1" 66.0 70.6 4.3/7 
Shipment ratio ....s+« Seccbessece sees $8.1 65.8 71.7 78.9 
RAILWAY FREIGHT LOADINGS— 
TONS ..cccceseccedss gisesessosocs seve 155.1 173.4 142.0 160.3 
Gare occccscesnee ovuedett ¥eiedsis aoe 130.5 145.2 126.8 149.6 
COST OF LIVING— ; 
ODBS. ..ssssccerenssesepevecesere | 116.8 117.1 118.8 118.6 115.7 
EMPLOYMENT INDEX Ne. D.3B.8.— oe 
ustri eeeeecereereereerreeee aeee eee 186.5 183.3 “1 8 

mains on se vababassbuans eons . eee 221.7 218.6 188.4 
Payrolis (June 1/41=100) (b) ote ow eene seer” 144.3 f 140.8 119.5 
Payroll index (a) (1937==100) .... eee aS ae sag eke E 

RAILWAYS— 19d2-43. 1944-42 «= «142-43s«1081-48 = Change 
eCarloadings (week Feb. 27) 65,290 63,553 521 545,115 . 4.2 
OCP.R. gross (week Feb. 28) $ 6,274,000 000 39,281,000 90,808,000 +6.4 

CN.R. rev. ... (Jan.) $ 20,278,000 25,967,000 = ssccsese = socenere '. $12.9 
CNR. het rev. ...0. (Jan.) $ 4,472,714 oa t28 beeees 0. 5S inbenss —18.: 
C.P.R. gross rev. ... (Jan) 18,660, ic Eeeguaper i tecuepes s +14 
CP.R. net rev. ...00 (Jan) 2,240,655 3,184,062 cn ca wiee npreeees Ih 
MON AND STERL—(December)— : / ak ‘ : oak a: 

Pig iron production’ (tons) 164,382 166,182 1 OL J in 

Site! production = iene) pease. 3,121,361 2,701,813 THs 
CONSTRUCTION— , f Se 

Contracts awarded (Feb.) . $ 19,019,000 « 11,052,000 31,003 23,933, 

Building permits .. (Jan.) .. 3,222,324 6,482,087 =... Sailer bees aa 
eCement prod. bbls. (Dee) 1, 320058 30nkad (6,148,210 6,968,711 +03 
AGRICULTURE— é‘ tas 
Flour prod., bbis,... (Jan.) , 1,063, 1,308,980 se cnet Jats @oge 
Cattle salesa ........ Feb. 76. 76,861 133; 187,137 “re 
eHog wee. ocdsecnea rep) SP 497,125 © 1,010,908 1,067,938  ==7.1 — 
SEA FISHERIES—} Fries £ ¢ 

Reh cwte....:0cccee ‘ 447,600 771,200 seesboce seeeetee Ate 
nes value ...... Gen} 143,600 917,400 evevesee esevegee | == ERD - 
NEWSPRINT— 311,904  wheoeene 38 
uction, tons ... (Jan.} 233,544 ’ eseeetes steberts . 

Exports, tOnS .....6 (Jan.) 199,580 274,296 seveneee seeseeee 81.3 
MINING AND OILS— 

“Goal prod, tons .... (Jan.) eS wea aereceoe aacaaae ‘ —19.6 

rec., fi it ‘) 980,265 442,088... ss 7 esa eas ~ 

Petroleum prod. bri, (Dee) 858,510 16,302,001 “10,138,838 4-82 
FLECTRIC POWER OUTPUT—(January)— 

Pe monthly, 1,000 kw.h.’s  3)217,788 3,226,280 gn -seeee)  cenewese OB 
ER INDUSTRI s— : ae 

Shoes, rod. pre vats (JOM) Spe AMT creeety seed 18S 

tton consump., Ib. ( -  eeeeeeee seeeeeas omit 

‘Cigarette cone teat ea est  9AT,733 eopetere eopecees’ +166 
FINANCE— . ‘ j ‘ ; . 

Bank debitst ....... (Jan.) $ 3,899,628 3,230,780» neseevees cosseces ot 

OS Giles? 64,5063 {Jan.) : 237,334 952 © ~ ssuocees- opeeeses +i 

(fe insurance sales (Jan.) $ 40,420,000 43, ceeneees saeevees 


tUnrevised figures covering N.S. PEL, N.B., Que. B.C. 
aTotal at yards and plants, ¥000 omit 






(a) Compiled by Canadian Bank of Commerce. 
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BARCLAYS BANK (CANADA) 
" OFFERS A COMPLETE BANKING SERVICE 3 


Current and’ Savings Accounts. 
Ration Coupon Account: _.. 
Commercial Loans Granted, 


SCLAYS BANK (CANADA) » |i 



























|, While-the present is not favored as a time to buy | 
| the position of the company in the postwar period, and 
ite ability to withstand inflation are gaining emphasis. 
deal stock is one of a company busy on war orders now 
while demand for its regular civilian lines is building up. 

























/ aa eon 
be found, special situations which | rate of-operations during the war. 
can mean that certain securities; Their regular lines are rapidly 
will go against the general trend/| disappearing from the market but 
or may.not feel the effects of any.| they are products for which there 
teaction coming. And they do not! is a continued need and which 
advocate’ any wholesale liquida-| will have to be replaced after the 
tion. + a - | war,, Even the steel companies, 
1g eee Fee nation ceictaht cahigdi ot oer aaa: 
Policy outlined for potential Te-! tr} by the average investor, have 
‘purchases is perhaps more diffi-| their advocates. It is pointed-out 
cult te summarize, But there are { 


are) that Steel*Co. of Canada, for ex- 
Sars major factors to be comsid-| ample, normally. makes a wide 
e ‘ 


range of items — for which the 
unsatisfied consumer demand is 
growing. - 

Tt is also pointed out that an 
importantggroup of companies, in- 
cluding the metal mines such as 
‘Hudson Bay Mining, International 
Nickel, Consolidated Mining & 
Smelting, and the steel companies 
have failed to participate in the 
eurrent rise to as great an extent 
as have many other groups. Thus 
the prevailing: prices may leave @ 
margin of attraction even allow- 
ing for unfavorable factots such 
as fixed contract selling prices for 
the metal mines and high popor- 
tion of straight war demand for 
the steel companies. 


Debt Reductions 5 


Another factor making a num- 
ber of.companies more attractive 
is the steady reductions of debt 
and building up of assets that is 
taking place. This is quite wide- 
spread. National Grocers, for ex- 
ample, is redeeming the balance 
of its debt, financed, The Post 
understands, from funds arising 
out of liquidation of inventories 
which cannot be replaced today. 
A year from now Cariada Packers 
will have no funded debt out- 
standing. Simpsons Ltd. is mak- 
ing progress in the same direction. 

Inflation also bulks large in the 




































From thé postwar standpoint, it 
appears that the ideal setup 
would be a company actively en- 
gaged in war production which is 
steadily building up a growing 
backlog of demand for its regular 
lines. Examples are not hard to 
find in.this group. Among those 
mentioned to The Post are Ford 
Motor Co, of Canada, General 
Steel Wares, Massey Harris, Beat- 
ty Bros., Goodyear. : ( 

These companies and others 
are virtually. guaranteed a high 
















63 million barrels of crude oil was 
the total eonsumption for the year 
ending ‘June, 1942, an increase of 
42% compared with the 44 million 
barrels in 1938. 

$72,978 of the 1,277,937 gasoline 
ration licenses for passenger cars 
are in “AA” or “A” category. 

$7,132,499 was total cost of Third 
Victory Loan to Jan. 31, 1943, ac- 
cording to a return tabled in the 
House of Commons. Main items 
were remuneration to approved 
dealers, $3,069,415; commissions to 
salesmen, $1,711,269. and advértising 
and publicity, $1,004,830. Total did 
not incltide remuneration to banks, 
trust. and loan: companies not yet 
conipleted. cost expected to be 
less than, }% of the total amount 
pce Barton, Deputy Min 

Dr, G. 8. . puty - 
ister of Agriculture, appointed 
chairman of the Agricultural Food 
Board oan to direct the 1943 
food production programme. Other 
membérs from the Department of 
Agriculture: A. M. Shaw, directoy 




















From Our Own Correspondent 
VANCOUVER.—The ‘log shortage 
is currently so critical on the, west 
coast that it is unlikely any pulp- 
wood will be moved to Puget Sound 
until early summer. . 


of marketing service and chairman, While the Tirhber Control has 
Agricultural Su ee and. pledged co-operation to Washington 
St al ig ; Soous and the industry is prepared to ship, 


{the logs simply are not available. 
Pulpwood has been in such short 
jsupply, indeed, that Powell River 
Company, 
ducer: in the west, has been shut 
down for a weék and when it re- 
sumes operation it will be on a five- 
day week basis. 

One of the B. C. Pulp & Paper 
Company’s mills was also down. for 


the othér newsprint, plant and sub- 


sidiary of Crown Zellerbach Corp. 
reports a greatly reduced inventory. 


Poaieell. seeretary-manager, Bacon 
Board to be ex-officio members’ of 
the a. An rig yl ge 
of 12 members pe set up ui 
chairm p of H. Hannam, To- 
nto, president, Canadian Federa- 
tien of. Agriculture, with a-represen- 
tative from each province and two 
other members nominated by! the 


tederation. 


$9 billigns worth of were 
produced in 1942, according to a 




















statément e in the House of 
eoheenons. this amount, $7.5 bil- |. 
lions worth were marketed; labor 
received-over. #4 ; farmers, 
$1. billion; ahd th had their 
meney in received 
$318 





‘ - 7 
: does a thorough | 
covergge- job in 


i statement Rural Canada. . 


according to a statement made by 
Hon. Idan Mackenzie. . ; 










With ‘a riation-wide 
acceptance of’ 
nearly 1,250,000 
READERS the 
Family Herald and 
Weekly Star takes 
your sales message 
into every farm dis- 

- trict across Canada. 














You can contact a 
‘ready market for 
. TODAY —and‘cul- 
tivate sales for 










cS ‘ Domestic and Foreign Bills Collécted. . 
"| Securiti # held in Safe Custody. 2S gg PY 
Fs Salone Bape t Bowes Paiem ® the Family Herald. 








CANADA 


biggest newsprint. pro- | 











i] | appraisal of investment policy, 
i | The Post is told. This means in! 
many cases that industrial com- 
panies, preferably those which 
control their own raw materials, 
} | gain in attraction. An example is 
} | the oil industry, particularly those 
} | Concerns with a share in the crude 
oil production endof the busirfess. 
British American Oil qualifies in 


the opinion of some because of its 


crude oil producing interest in 


the United States and its distri- 
bution and refining facilities in 
Canada. International Petroleum 
is mentioned although in this 
case the fact that-it does not op- 
erate in Canada brings in another 
set of factors for consideration. 
Metal mines have attraction to the 
inflation-minded as have most 
industrial concerns. 


Merchandising securities are 
attracting considerable attention 
for their postwar position. It is 
not feared, apparently, that there 
will be any great change in our 
distribution methods, But if the 
war lasts a couple of years longer 
there will exist a large- backlog 
of consumer wants. 


For capital appreciation, one 
group has recently purchased 
such securities as Federal Grain 
preferred and Brown Co, bonds. 
In the former case it was argued 
this company was able to resume 
dividend payments but still has 
heavy arrears on its preferred. If 
the shares appreciate enough to 
offset perhaps a couple of years’ 
income from dividends, they may 
be sold and the capital gain re- 
garded as income .free from tax. 
In the case of the Brown bonds, 
there are also unpaid interest ac- 
cumulations but apparently rea- 
sonable opportunities for payment 
before long. As the time for any 
such payment approaches, the 
bonds might be sold at higher 
prices which recognize this possi- 
bility, again accepting a capital 
gain in lieu of the actual interest. 


PRESIDENT ' 


Alfred ]. Doughty, who bas been 
elected president of the Burroughs 
Adding Machine Co., succeeding 
Standish Backus. Mr. Backus re- 
signed because of ill health, Mr. 
Doughty bad been vice-president 


and at ae the company for 

























years. 


May Broadcast 
Workers’ Music 


A nationwide survey is being 
catried out by the Canadian 
Broadcasting Corp. to ascertain 
whether there is a demand for 
programmes tailored to meet in- 
dustrial needs for increased work- 
er efficiency, 

It contemplates musical broad- 
casts which factory workers could 
listen to through public address 
systems installed in their plants, 
will inaugurate these in the near 
future if the demand warrants; 

A questionnaire has gone to 
leading plants in each of the five 
regions of C.B.C. Among the 
Auestions this asks are: 

Will your firm be interested in 
this programme? Is your plant 
equipped with a public’ address 
system? When would you like the 
programme scheduled? Do you 
use’ music.in your plant. at the 
present time? 

Attached to the questionnaire is 
an article on “Music for Workers,” 
which tells of experiments con- 
ducted by, the British Broadcast- 
ing Corp. 

Claim of the B.B.C. is that its 
broadcasts for factories relieve 
boredom, and increage production 
as much as 12 to 15% for an hour 
or an hour and a half after each 
programme. 
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- Record of Investments 


We shall be pleased to send to you upon 
request a elord of Investments booklet 
which provides space for recording -your 
holdings of bonds, stocks, mortgages, 
insurance policies and War Savings 
“Certificates. 


Write for your copy. 


McLeop, Youne, Weir & COMPANY | 


Metropolitan Building, Torente 
Telephone: Bigin 0161 
Offices at Toronto, Montreal, Ottawa, Hamilton, London, 
CorPPipondents in New York and London, England. 


- 





‘The WESTERN SAVINGS and LOAN-ASSOCIATION 


ne HEAD OFFICE: WINNIPEG, MANITOBA 
: OFFICES 


Edn.outon, Alita. 
Calgary, Alta. 
Regina, Sask. 

Saskatoon, Sask. 


Agency Building - - . ~ ° 
221 A Sth Ave. W. . es . ° 
McCalium-Hill Building . . - . 
411 Avenue Bulléing . . + . 








OMB GERMANY. 


The Marconi radio’ séts she helped to build are guiding 
the planes on their bombing flights over enemy territory. 

Men and Women of Marconi are making @ major war 
contribution in the one of radio equipment = ; 
lanes, tanks, shi ground forces, at- airports, radio . 
direction finding talons and wireless schools. Thousands 
of transmitting and receiving sets have been manufactured 
in the Marconi factory since the war began —and it is 
the proud claim of all Marconi workers that each set 
fully lives up to the traditions and the high standard of 
quality set by Marconi — the man who gave radio to the 

world, . 





Take Care of Your Present Radio 
The set you now have in your home may have to last 
you for thé duration. Take good care of it... have it 
checked regularly. Marconi parts and Marconi RVC 
Radiotrons ate still available and your Marconi dealer 
or radio repair man will be glad to serve you. 


MARCONI! .... THE GREATEST NAME IN RADIO 


MARCONI BUILDING — MONTREAL . 
Vencodver Winnipeg —s- Toronte = Hialifex ©=—= St, John’s . Nfld 
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TT : Lig? HES ¢ 
‘BALANCE SHEET AS AT DECEMBER Sist, 1942 : 
a cast eeeers “SURVIVORS - 
000 tons of in the. ; , 
al Paate, Bui bekeahs : nips diac ya $7,058,485.67 months, in t on to 1,170,000 vatitied with ae mace amend-| company. 
~ Investment in Stock of Subsidiary ‘Company —. ‘50,000.00 already promised for 1943. sat Sie Goltaabia Inv] international. 
$ 7,108,485.67 | ‘This was announced by R. L. Wel- | ments to the British se ~. ° Sink-or janat-eawedites or be forgotten—despite 
Ter efund Portio: Excess . Sentr a A. G. Wakeman, Direc- loins bit aan naar icerasiaentia® sei te wartime restrictions—is the order of the day, and will 
Eeprofits Tax Mens te tee a 64,134.80] tor: of Pulp ahd P sm edlo afraid that ip), Wik Sie te VIS industrial peace, yet I 4m sure that so continue Pocsfes cic iinet iatioasl. vectors 
| Chena ce the U. S. War Production Board ur and jeopardize the] various —governneents © will . ~ undou 
oad hand and in Banks ..............+:: 666,118.52 said.that the supply Reed eg gm harmonious jong prevail-| called upon to pass legisla of who used columns of The Evening Telegram last it was a bldodie: 
Accounts and Bills Receivabie—iess Reserves 1,601.266.68 a oe ae pt hd it| ing in such camps’ as ‘Trail, where| one kind or another in an effort ‘year. Without including al/ national classifications, some highly dis 
qenpayecs, sd anes Bonds: sees 44,706.52. . ee om to provide additional p | co-operative committees: have been| to secure more advantages for the t or “Miscellaneous” advertisers, the list gives a good Alsoy'as usual in 
metiatbie Recmitieny cs Pete ce: 4,494,038.70 to meet the urgent needs the the bargaining agencies and the em-| working classes. picture of the wartime spirit of Canadian business aboubesubject w! 
et ean 5 United States. ployees’ , representatives. in all] . «7 gm satisfied’ that legislation practise: | terly incomprehe 
Merchandise Inventory—valued at the ae It was stated in the ‘announcement negotiations with the management. .o.14 be one of the noorest and age eigner. While « 
of cost or market—less reserve’ .....00++ 3,522,698.17 10.228,928.59 | hat the situation will be'reviewed| President S. G. Blaylock of Con-| Jost wisteful attempts to accom- Blank & Stoller photo. igner. Canad: 
. ee | toward the end of April, when it} solidated Mining & Smelting Co., -plish the desired effect.”. PARTNER classify — 
$17,401,449.06 | will be decided if still more wood- | . hich employs more than 8,000 men Wages should be based on three eat Cuplibiae pe AGRICULTUBAL ..... 30 MEDICAL .......... 418 heading i 
—=——====—== | pulp cah be made available. in its various operations, states that E Lt.-Col. Ls..Col. Ray 40 ar fi CANDIES ........+-. S PUBLIC UTMITHS .. «¢ explain the, app 
LIABILITIES Authorization has. been given for if the bill as introduced by Labor things: ifficie bas been admitted to partnership ; GROCERY PRODUCTS ap” RADIO SETS ........ 3 bie 
Capital Stock shipments of 1,550,000 cords of Cana- hia Cieeeds 4 Penta 6 PE ee ee Greensbields & Co. A veteran HOUSE FURNISHINGS SPORTS GOODS ...._ 5 Dei teks Bévin 
dian pulpwood to mills in the Minister George 5. a provide the worker and his family| i# 1s closaeeeiid da e HEATING ........-- 3 | Agenaece, Bue. <..., 30 | Big Bos n, 
— od Bevo 175.000 shares ° United States. ed by the Legislature at its present) itn the cost of living and a ae last war, be ais at INDUSTRIAL ....--... 4 TOILET REQUISITES . 4 | ynions in the past 
Issued and Outstanding—174,276 shares.... $6,249,670.68 session, his company’s co-operative! .+.ngard of comfort appropriate to esent- war until ill healt INSURANCE .c.ccces 29 TRANSPORTATION - 30 
Earned $S TUS vans 063 « nd Re cnecccesasns cece 2,762,756.00 R Deb committee plan will be seriously his community. face bis retirement from active f JEWELLERY .ccccese s WEARING m . 
Profit and Account .....+. $1,694,110.75 Cut (. P. e t embarrassed. 2..A bonus based on the effici- service. He joined Greensbields & 
Add: cia a es ” Would Outlaw Assistance ency of his labor, to provide an in-| Cy: jy 1924 and before that was 
COMETR® Sy Sods cndae vasa 64,134.80 f Under the Trail plan, officials of} centive to do more and Wetter envaved in general finan®ial All. of the above are continuing their advertising 
illion 848 g 
1,758,245.5: i -| work. . ' dily in 1943 in this paper, and in many instances are 
. eee $10,770,672.23 G4 the co-operative committee repre business. steadily -~ 
Reserves With announcement that it will re- | senting all departments are permit-| 3. A profit sharing bonus.” increasing their schedules. 


Depreciation of Buildings, Plant, Machinery tire. $13 millions of its 3% convertible | ted to attend ‘to committee affairs 


Equipment .......c.cses eeeecoes eeveece 4,478,207.79 collateral trust bonds of 1945 in on company time and the company Ind N. ies 
Bornes Gecoustvontion ccvebspeceeccececesce 30,000.00 ony mo | APril-at 102, debt retirements of the | 2159 . provides required stationery B. Cx Lo §. gt in ‘s usiry ee 
————  4,508,207.79 | Canadian Pacific Railway Co. since} 114 other facilities. This assistance 





TORONTO IS A “TELEGRAM” CITY 













































































Current the .beginning of 1939 have been 
Accounts Payable .....6..s.scesersseseeesees 754,021.43 brovght to nearly $92 millions, equi- | Would be ee, ot tiie one 4, 000 A itiona Torkers: — 
Wages and Miscellaneous Expenses Accrued... 319,579.28 valent to $6.86 a share on the out-| amendments, even thou © com-~- , 
Due to Subsidiary Company ........+.ee+e0+s 71,394.29 standing ordinary stock. pany does not make outright cash 4 From Our Own Correspondent T LEGR 
Dividend declared end "payabie January 2nd, stiiies bb The extent of the soar Pacific payments to _ es such 8%) VANCOUVER. — British Colum-{ sion for interior B.C. - logging camps THE EVENING E AM 
SOOTHES e HSER EH EERE SESE HEEB EERE SEE H EES ’ . retirements since e beginning o the new legisla on for f ; ate . z i Sa al on ills to employ apanese ; 
ne 729.04 1939. follows: Mining men also object to a pro-| Dia's Nite Pee eee ait 1e| labor, Estimates of the number of TORONTO CANADA ERNEST BEVIN 
—less amount paid .......ccee oeenevsciens 761,729. 500.04 Canadian Pacific’ Debt Charges Zo ith ctivatehed that tniae needs 4,000 additional men, an te és : 
ans wT ae nee See tae ee ne sare eset tn eee Mi gered oe gies a bargaining| Using Ottawa to release many] Japs who can be envene Boon 
$17,401,449.06 | i941 “ “ cccerencesss 29,486,493 aaiincy tak ri member of three | @chnically-trained key men now high as 2,000 men by ne ; MONTREAL: £. R. CROWN, Dominion Square Building a ae 
: - S| Total .......sereseeeeseereee 63,396,111] months’ standing and that while} WoTKing Se ee en ae a N rint Price the chairman ey 
ee en eee ee Mc call, bonds ....sessseseeses 11,124,500| they are not eligible to vote after eee caves . ews : deviated that he 
i % « SIMLES ceveee eeeeeeeacece 638,285 i ; 2 ‘ 
et on See ot areas Dipeesoe’ Ryuipriant mates sirseress soos 3,162,932 oe a ae Sn “There is a timber famine in Can- Advance General would oppose the 
; ; ; WAAL 5 4;%. scam ae anahicn vedeste 78,321,828 | themselves by paying only one ada today,’ one prominent Gmiber From Our Own Correspondent force at their « 
A. MACFADYEN, Director. Calle’ or Retesmes, 1063: ess.oes | month’s dues. man told The Financial Post, “Wea- MO ‘AL, —° All newsprint laughed. How : 
3% bonds, 1945 .<.....s.s220+ 18,000,000 |" Some months ago the C.LO. an-| ther conditions in Peaeicy eae Te Bi cer so ap Pl ae the cbt endiiemer 
Grand total 91,960,113 | nounced that it intended to make|Tuay resulted in virtually @ com-| wWnited States, with one exception, © icad into the lobb: 
eduction per share ........... | 96.8619 “drive” 1 Mining | plete shutdown of the industry at) have made effective as of March 1 | oe a 
Redu per share ... $6.86) a “drive” on Consolidated Mining eece . ciplinéof the gove 
SS & Smelting Compzny, but so far it] @ time when lumber,and other forest] the $4 a ton prite increase. Abitibi Power aper if Sir" Douglas t 
. Bul din Pa ce has apparently made little headway.| products were most in demand. Con- Bi he queria is St. Coote in. cea ty 
« : d P i d struction of civilian houses has been| Paper Co., operating a mill o » * d ; 
Bowater s Newfoundlan | p an , Coens Seernne completely banned on the west coast| about i ree Capdetty ompany, 1miite 1. That. no 
/ : Is Aceeler ated a ee eee ee — as a result of. the lumber. shortage; me the Setthes eftotivs April 1, the catering ir 
P Mill Li ited med ae og Me, Blaylock when ha| 2nd. construction contracts for the Although Newfoundland is not TORONTO, ONT. undertaken wit 
ape r S Lim Increased building ‘activity was|™meéd up by Mr. Blaylock when he} pverment are delayed all over! covered by this action, Bowater’s ie : ary and impart 
Ron veltine tothe nth tetatiine We are not against labor Canada’ because of the same situa-| Newfoundland Pulp & Paper Mills Owning directly or through subsidiary companies, 2 Sir Staffor 
CORNER BROOK $19,919,000 ‘as compared with $11,-| unions. But we think we have| "°™ Desision Nesded Loe, ave feo Jeeremene Peet: mills at Leader of the 1 
052,200 in Feb., 1942, according to| something better. Independent, in- sichbeces” dake items’ ansliiev oe : . be: Beaupre, Que. Iroquois Falls, Ont. categorically + 
E i “Feature of the month's activity| ‘ernational labor unions may bel ister now timber production ranks|U. S. Woodpulp Stocks||} Pine Falls. Man. Smooth Rock Falls, Ont. war, the gov. 
Offer their shop facilities for manufac- %\ was ‘the increase in engineering| DCCesS*Y in .some companies! y ity otier forms of industry. ' One Off Again in J Sault Ste. Marie, Ont.” Fort William, Ont. not introduce 
° ° construction to $10,340,000, up. $9,- where the management has ‘failed thing is certain: Production will be gain in january Port Ont. legislation. 
ture and repairs of machinery for War 696,500 from the total a year ago.| pursue an enlightened and PrO-! ¢.~ below: the established quotas} Stocks of purchased woodpulp in ort Arthur, Bevin’s reply w 
° ° : Industrial construction moved up| stessive policy in labor relations, this ‘year-if there is no relief, We| the United States as reported to the N int Saliebiesary, and 
Work and other purposes including ship to $3,131,900 from $2,319,300. Resi-| but our. achievements at Consoli- American Paper and Pulp Associa- x ewsprin essary, 


dential construction dropped from| dated have. demonstrated that| *7° already 200 million feet short) 1/1 on Feb. 1 showed a decrease for 


controversial becat 
r epair s and overhaul. : $2,464,700 in Feb., 1942, to $1,987,300,] unions were not necessary and it in production and the year has 


his crowd were m 


Groundwood Pulp News Sulphite Pulp 


the fourth consecutive month. Total 














while business construction declined| ; int ; barely begun.” — stocks amounted to approximately hite Pul Shalf conceded a 1 
: Se to $3,559,800 from $5,624,700. have been a hindrance,” "S| During the last week the Cana-| 299,000 tons, a decrease of 23,000 tons High Grade Bleached Sulp . ciicsing that he. 
Modern machine shop, also welding, aveards n Pobre tr veet large) “in our co-bperative committees| tian Government grafted permis-'from Jan. 1. oi 
I ° ° ° ; I in Feb : everyone is working for the coms} ’ into the industry ai 
b ksmith, tinsmith, carpen ter Windsor, Ontplant ave acres-rs “"$500.000 pany as well as for his fellow em- : 
° ¢@ o ° uel » STOVINCS-—-BITPOITt «2.45. - : 
electricians . shops, well equipped with Mastresl, See -abae’ toma 


ployee and his own interest. We 





machines and skilled craftsmen capable Sroreeiie Gal oka ue . 
ares ; f pa Windsor, Ont-—plant alta or... t.: NN; Repatriates a 
of handling heavy or light work. Malton, Ont.—cafeteria ........ * Byam. stmoepnese 


Vancouver, B.C.—plant ........ 





127,000 3 * 
: 3 $86.9. Millions 

coe Canadian National Railways re- 
patriated from the United King- 
dom $596,541 of its own securities 
during January. 

For the period April 1, 1942, to 


ss 
° ° Port Hope, Ont.— lant — 
Modern foundry with a capacity for mak- Hamilton, Ont—plant rprs. .... 


York Twp., Ont. ~senmainatt addn. 


ing cast iron and semi-steel castings from Windsor, Ont--plant eee... 


I lb. to 10,000 lbs., and brass and bronze Windeot, Ont—plant adda. :..: 


Windsor, Ont.—plant addn. .... 
Dundurn, Sask.—hospital ...... 













3 Calgary, Alta—bldg. alts. ...... Jan. 31, 1943, repatriated securi- | [xe 
_ castings from I lb. to 5,000 lbs. Rivers, Man—echool «-..+--.- ties with a value of $86.9 millions 


have been purchased This con- 
,trasts with $11.7 millions for the 
‘same period of the preceding year. 


Quebec Plans 


For Postwar - 


Social and Economic 
Changes Forecast in 
Throne Speech 


. From Our Own Correspondent 
MONTREAL, — A_ broad  pro- 
gramme of social legislation to fit}. 
in wath the postwar period was fore- 
cast by the Speech from: the one 
at the opening of the Quebec is- 
4 lature. 
_| The government intends to carry 
out a rural electrification pro- 
yee @ when conditions permit. 
proposal is that the government 
will provide the capital necessary 
for the extension of lines and will 
buy power for redistribution, with 
me ay companies handling 
ons 
oFregistation will be introduced to 
provide indemnities to certain class- 
es of sufferers from ‘industrial 
diseases who do met enjoy any com- 
pensation at 
‘Other Je Baan “forecast would 
call for: Exemptions from succes- 
sion duties; a civil service commis- 
sion, compulsory education for all 
children under 14; an- increase in 


Cap ss la Madeleine, Que.—plant 
eeorest bie / —school .......c0 
Rimouski, Que.—camp addn. .... 
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- RR allowances to needy mothers, and Fae : Heupel aan ae 
s F : [ tter h ed d. S ee mr Suunte Pian | ad a -.. The great advance in Science _ ation. Peace will bring many new miracles from the 
4 Z ne ve oer sania ae oe the eer a pare due’ to war is not only helping _ laboratories of this leader . . . miracles to better ¥ 
+ | ization ‘agency for new’ districts to .win.peace but will be available ~ dustrial processes... .. miracles to make our has 
S earheads 5 of older Parishes, 8 NOW existing for} 4 better our world afterwards. Electronics cémies under this _ safer and more comfortable. 
rie suooch announced a forestry; heading with miracles that are:stepping up and improving the 
7 "the goveranreni intends to grant| BFeduction of vital war needs. Electronically controlled resist MINNEAPOLIS-HONEYWELL REGULATOR 
bus? 21@S AY credit guarantees to ‘ishermed ind ance welders take only days to do jobs. that once ‘required COMPANY LIMITED 
' atten ek — capacity of cold) weeks, Electronics have enabled the armed forces to see into 117; Peter Stiect; Terente 
ee a < hand ae peeatn given to a fog and darkness . .. to smell poisonous gases before breathing A 
@ Today, more than ever, must reputations for quality, integrity high repute be - . r protection|  shem, >’ . is B . Memteeel Wisi d Calgary 
maintained by mail, Use the written word to hold and strengthen valued connections. Se eerie ang; merch ranches —- Montreal, —— | 










And choose for your letterhead a medium worthy of its taske:. Superfine Linen Record. pitt addition the government will Minneapolis-Honeywell’s first contribution, employing the 
The impressive, substantial feel of this all-rag bond* bears silent witness tothe estab- =| | Sit cout duestion of an econ-| - electronic principle, was the Brown Continuous-Balance 
lished reputation of your company. For a fraction of\a cent more than the cost of Potentiometer, It is the only instrument of this type that de- 

_ the commonest of letter papers, you can make this, Canada’s finest paper, the medium - i SEe- report of security transac- tects temperature changes instanily . . . all others have periodic | 
ct’ all your comenpondence. The best papers are mede from rege ns and holdings includes the fol, 
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im. Was necessary, and that it was only 
im controversial because Hacking and 
his crowd were making it so: He’ 
. half conceded a point, however, 


‘yare i, 1948 





£ two points:— 
+ ary and impartial enquity. 


im, war, the government would 
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N—The revolt ie 
tory MP’s- against the: govern- 


ment has caused. @ great deal of ul 


excitement. As usual in. 


it was a bloodless affair but left }the’ head of ‘the Government, hé 
was hot going to take part. 
left that ‘to Anthony Eden, as 
Leader of the House, who acted as 
Bevin’s manager in the corner. 


some © highly discolored bruises; 
Also, as usual in England, it was 
gboute subject which would be tite 
terly incomprehensible to @ for- 
eigner. While one ,would “not 
classify Canadians under such “a 
heading it still might be useful to 
explain the apparently inexplic- 
le. 
a Boss Bevin, head of ‘the trade 
gnions in the past and now Minis- 
ter-of Labor, 
announced &@ 
few weeks 
ago that he 
intended to 
3 bring in a 
bill to reor- 
ganize. the 
conditions of 
the catering 
industry. 
Nothing 
could sound 
more in- 
nocuous than 
that, but 
suddenly Sir 
Douglas Hacking, until recently 
the chairman of the Tory party, 
declared that he and his friends 
would oppose the bill with all the 
force at their command. Bevin 
laughed. How many “friends” 
-gould a former party chairman 
> lead into the lobby against the dis- 
* cipline of the government whips? 
Sir Douglas tgok his stand on 





ERNEST BEVIN 


1. That no reorganization of 
the catering industry should be 
undertaken without a prelimin- 


. 2. Sir Stafford Cripps, when 
, Leader of the Houst, promised 
* categorically: that during the 


not introdute emrerene 
legislation. 
Bevin’s reply. was that the bill 


by.saying that he Would set up.an 
impartial commission to enquire 
into the industry and make recom- 





“So the ies is Chiradeions met 
in an. atmosphere of great €xcite- 
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ment. “Churchill, Back from Gasac’ might} Fa, tatering in- 
Blanca, looked in for a few min- | dustry after ‘the war he looked 


like mine host beaming welcome 
to * the ‘arrivirig’ 


“was loudly cheered but left. 
the ‘main bout’! Although 


He 


> ¥ . . * 
we louse to Ritz 


Here I might explain that the 
word “catering” is a Most.compte- 


hensive. one, It covers. luxury 


hotéls like the Savoy and the Ritz, 
cémmercial hotels, public houses, 
clubs, restaurants, canteens, 
boarding houses and, if the minis- 
ter stretched a point, domestic ser- 
vice. The argument made by the 
handsome Sir Douglas was that 
the whole trade was so diffuse and 
so individualistic that it should bé 
left to itself—failing an enquiry 
that proved such a course wrong 
How can you legislate hours, 
wages, accommodation dnd rest 
periods. for-'a waiter at the Ritz 
and a waiter in a Blackpool sea- 
side Boarding House? 

There was of coursé a deeper 
issue involved. Bevin, as the dic- 
tator of the nation’s man and 
womanpower has come to think 
in terms of miass movements. The 
tortuous ways of private enter- 
prise and personal initiative with 
freedom of workers to choose their 
own vocations are 
out of date to a man with such 
power. On the other hand the 
Tories believe that the ‘trend: to- 
wards State control and State 
interference, inevitable in war- 
timé, has gone too far. ‘ 

It is true that Churchill as Tory 
Leader and the other Tory minis- 
ters had agreed to the bill, but 
éven that would not silence Hack- 
ing and ‘his rebels. Hence, the ex- 
citement when Bevin Tose in his 
place. 

* *y * ° 
Bevin Blooms 


Ernest Bevin has developed asa 
parliamentarian. In 1940, he came 
direct from the trade unions to the 
front bench and, at first, was im- 
patient of the niceties of debate. 
Now he is more patient. His open- 
ing with a historical survey of so- 
cial legislation was worthy of an 

old-parliamentary hand. _ But fin- 
, | ally he let Himself go, ~ 

Like most successful men, Bevin, 


9% @ good actor. When picturifig a: 
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tourists’ from 
abroad. And how Abstr ‘to call 


this bill controversial! Bésides he 
‘Was settinig*up an impartial com- 


mission, himself, 

“To-be paid by you!” 

“To carry out your orders!” 
shouted the rebels. 

Bevin turned majestically upan 
the Tory benches. “All my life,” 
he said, “I have been setting up 
impartial ‘committees. I say it is 
unworthy of the House to cast as- 
persions upon the integrity of men 
who have not yet even — ap- 
‘pointed.” 

When he had finished, the 
courtly Sir Douglas Hacking rose. 
Would Mr. Eden, as Leader of the 
House give a further day for the 
discussion of the measure as s0 
many honorable members wanted 
to speak? 

Mr. Eden: “No, Sir.” ~* 

Would the Leader of the House 
consider prolonging the time of 
the debate this day? 

Mr. Eden: “No, Sir.” 

It was an intriguing situation. 
Here was Anthony Eden, _heir- 
apparent to the Tory throne, back- 
ing a-Socialist Minister against a 
former Tory Chairman and a con- 
siderable section of the Tory party. 


No wonder James Stuart, the Con- 


servative chief whip looked 

puzzled. No wonder Herbert Mor- 

rison, rival to Bevin for the 

socialist ‘leadership, smiled Nike 
Mona Lisa. 

* 

Part for Lady Astor 


So the thunder of debate: rolled 
on through the day. -There was an 
agreeable diversion when A, P. 
Herbert, the assistant ‘editor of 
Punch, member for Oxford Uni- 
versity and the: official humorist 
of the House, had his usual knock- 
about with Nancy Astor. Herbert 
is a profound believer in the rights 
of an Englishman to drink when 
and what he pleases. Nancy is 
against drink at any time. 

“T advise the Noble Lady,” said 
Horbert after her fifth interrup- 
tion of his speech, “‘to-drink.a bar- 
rel of port a day. It would make 
her a better citizen and a less rest- 
less memi>r of this House.” 


The House‘ ghed.- Where could A 


one’get a bottle of ROK these Mays, 
‘much Jessa parrel!. - 
With. half an hour to go Revin 
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Through a widely re representative 
eee eaeetee by B. W, on 
ie ; 
teeta, the Associa’ of Cana- 
dian Advertisers has 
continuing stucy whieh embraces 
the collection, e.. tion arid ap- 
praisal of impostant thinking, éx- 
pression, discussion and information 
bearing on postwer planning. 

From month to month, as this 
study progresses, the findings will 
bé set forth in a monthly digest. The 
association is making this néw ser- 
vice available to the public, at a 
subscription charge of $15 a -year. 


Thé first issué of the digest, known | 
as the “Continuing Study of Poste: 


war Trends,” has just come out, and 
covers articles culled from more than 
100 publications. It includes a study 
of news, speeches, surveys, govern- 
ment reports and books, and makes 
suggestions for éxtended reading. 
In additign, the association will send 
out verbatim reprints of sutetand 
ing speeches and. reports, 


sent in his Under-Secretary Mal- 
colm:McCorquodale to wind up. It 
was a big chance for a junior 
ministér and evefyone wondered 
how the sécond half of the “beef 
trust” (both Bevin and McCorquo- 
dale are big men) would get on. 
Alas! The Under-Secretary de- 
cided to tell the rebéls that they 
were silly and mischievous. The 
bill, he said, never should have 
been made an issue. 

“The goyernment has broken its 
pledge,” shouted the rebels. 

Eden jumped to his feet. 

““My predecessor,” he said, 
“promised not to introduce any 
controversial legislation.” The 
hubbub was deafening. “This is 
not controversial!” shouted Eden, 
trying to make himself heard. 

The roar of laughter from the 
rebels must have made the Thames 
tremble. Sir Stafford Cripps,| p 
from behind the speaker’s chair, 
looked as innocent as a tefrier 
which has started all the dogs in 
a netgpnorheed barking. 





tie kane will Cone | 
7 “h pile Monthly Digest of Speeches, Repo 
Articles: on Reconstruction Plans | 


Keighte | tee 


unched a/a 





Tht 


eports _ 


It is the job of the A.C.A. cothmit. 
mémbers—18 in 


man tley. 


The first issue covers authoritative 
articles, internati in scope, on 
attitudes towards rmany; ve 
‘keynotes_of expression on the 
eri Plan, é Fortune's 
7 ements on ar affairs, It 
J, 8 plan, also to the néw 
world blueprint by Dr. A. H. Han- 
sén, No. 1 New Deal Postwar Plan- 
ner. Data is given on income tax, 


on the Rumi plan, on finance in gen» |. - 
to organize and} 


conduct postwar penning activities, | . 
togethér with rmation on mar- 


eral, and on how 


kets and marketing, on channéls of 
effort, products and the testing of 
products,. postwar — and plas- 
tics, the cars of the ffiture, war mea- 
sures and contyols. 


Members of the special ack 


committee are: 

B. W. Keightley,— chairman and ‘editor, 
Canddian Industries Lita. 

Allah Cook, associate _ editor, Editorial 
Asqociates Ltd. 

J. C. Nelson. finance, Royal Bank of 
eee 

a. H. Carter, finance, Toronto Gen- 

= Trusts. Corp. 
MeLéin, management, Canadian 

orien managefent, Ford Motor 
. M. Yale, trade, Chas. E. Frosst & (Cb. 

3 ‘M. uae? trade, Conmaien Bank of 

G. Waiter Brown, distribution, Bristol- 

so Tayler, distribution, Geo. Weston, 

Miss Muriél Whitlock, teetindiagionl dé. 
eo Courtaulds (Canada) Ltd. 

c. MacDonald. technological davaiee- 

ment International. Nickel Co. of Can- 

Ww. R. Bole, government controls, National 

Chemical Co, 6f C a. 

K. Cemen ‘an P Eeeeee reconstruction, Canada 
WwW. “milly, agricultural; Canadian Ine 

Jehn Marti nm, agricultural, Massey-Harris 
0. 

nn Bankart, labor, Nerthern Electric 


BR. Zs Jones, sdcial and agricultural, Gen- 
ral Foods Ltd. 





Budgeting. For Surplus 
In British Columbia 


Premier John Hart of British Co- 
lumbi:. estimates that révenues ‘of 


his province will be $31,967,537 and 
expenditures $31,792,446 in the fiscal 


year ending March 31, 1944, Jeaving 
a-surplus of $195,091... 
His estimates-for ap 
revenues: expe 
tutes of S55 0b4 
tions during the tit 
of the period to 


In "t041-42 B. C. revenues set an 
all-time “high of $38,768,546. agaihs\, 


expenditures .of $31,342,923, 
Cutting Debt 


Premier Hart points out that mate- 


rial debt reductions and the re- 


financing of provincial ‘obligations 
at lower interest rates are reflected 
by considerable savings in the an- 
nual provision for debt interest. On 
| Nov. 1, 1933, the province's gross debt 
of $166.9 millions carried an average 
1 rate'of 4.782% and cost the-province 


annually $7.9 millions. On Dec. 1, 
1942, it amounted to $157.3 millions, 


nual cost of interest $6.3-millions: 


their ‘taxes, ‘ 
“Furthée Letees Possible 


expenditure wherever 





revenue 


> er as i ai 





Le ah Tock. 


called tor 
ndi- 
. Aetial” coliec- 

nine months 
$25.7 millions, 
Land indicétiqns are that for the full 
“| year a will exceed. the budget 





‘or $9.6 millions less, the average in-|: 
‘terest rate was 402%, and the an- 


Biggest decreases éxpected in 1943- 

‘| 44 revenue are nt in liquor pro- 
| fits and $800,000 from taxés on realty 
imposed on behalf of rural districts 
school boards. This latter-déduction 
is also made from estimated expendi- 
perro account, the move’ éliminating 
from koth*atcqunts amounts which 

do not form part of government fi- 
 mancing propér and which, at no 
e, Were anything other than a 
designed to assist school 

‘boards in imposing and collecting 


‘Premier Hart riotes that while 
| revenues’ were estimated on a con- 
Raeitee basis, it is quite possible 
that war regulations and exigencies 
-|may further reduce certain yields, in 
which event it is proposed, if pos-|- 
sible, to meet such shoftage by eur- 
it 
4 ie 28 affects the adequate provision 


public‘services. 
A big, dtop in expenditures from 
curtent year’s estimates is that of 
“ | $584,587 in public debt interest and 
| exchange, as a result of debt pay-| . 
2 ments and refinancitig of the unpaid) 
fee. | egeiadl mas : 


It ‘is Saat 8 éartiick future 
es as reserves against 


et egiyetons « 


er y Jan. 
Baan Miia Ine 


that it was not the intention of the 
Dominion Government to entér the 
field of regulation of the sale of al- 
coholie beverages or to treat it ss 
other than one- belonging entirely 
to the provinces. Subsequent action 
by the Dominion, however, had re- 
oulted in-a tresh invasion of the 
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provincial field. of jurisdiction. On 
Federal moves in the liquor field 
Premier Hart commented: 


“It is regrettablé that war emerg- 
ency should be the cause of an- 
other enroachment upon our prov- 
incial autonomy and accentuate the 
already strong trends-téward cen- 
tralization. However, in cdnform- 
ity with our ‘exiagessed policy. of 
full co-op in any measure 
designed ‘to fatilitate and expedite 
our national war effort, no, repre- 
sentation with respect to our auto- 
nomousg rights were made; we were 
compelled, however, to make rep- 
resentatidn with: respect to. our 
financial position.” 


Cost $2 Millions 
So far as British Coliimbia is con- 
cerned, the loss resulting from the 
new liquor regulations, based on the 
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province’s experiénce for the calen- 
dar year 1942, would amount to ap- 
proximatele $2 millions annually 
That from motor vehicle licenses 
cannot yet be determined accurately 
The Premier added: 


“These losses: added to the gen- 
eral decline in, other revenue yields 
would affect seriously the field and 
volume of our social services and 
consequently, this _province has 
asked the Deminion ‘for compen- 
sating guarantees similar to others 
accorded in the tax agreement.” 


ar Borrowing 

A bill autho g the government 
to borrow $15 millions for highway 
and public buildings construction 
has been introduced in the B. C 
Legistative House. It is emphasized 
however, that no work: projects of 
major character will take place dur- 





ing the war except those vital to na- 
tional security and the public good. 
The bulk of the borrewing power 
represents the primary step that is 
being taken to deal with postwar re- 
construction and relabilitation, Idea 
behind the authorization is that the 
work that will be provided as a re- 
sult of these capital borrowings will 
act as a cushion dyring the critical 
demobilization period and assist in 
the part solution of the prgblem that 
will then confront the province. 


Nationa] Steel Car Corp. has de- 
clared a bonus of $1 a share payable 
along with the regular 50 cents a 
share quarterly, on April 15 to share- 
holders of record March 15. The an- 
nouncement adds that dividend pol- 
icy is béing considered. Paymént of 
approximately $4 millions ‘for the 

ton plant taken over by the 
government has been 'recéived by the 
company. 
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By KOBERT T. ELSON — 
WASHINGTON.—Foundations for 
postwar relationships within ‘the 
United Nations are going to be laid 
upon -a-- realistic: basis.- Under- 
secretary of State Sumner Welles’ 
- gpeech in Toronto recently was a 
major announcement, of American 
policy making clear the approach is 
to be economic rather than political. 
- Later in a press conference here 
he said that the first discussions on 
postwar problems ‘would be held at 
“the technical level.” Authoritative 
sources say Mr. Welles’ view is fully. 
supported in London which is in full 
accord with the policy of widening 
co-operation between the Allies for 
the postwar fieriod by establishing 
a areas of agreement in the economic 
t sphere and later extending th 
y to political matters. 




































































See International Agreements. 


Long Overdue — 

This may sound academic, but it 
isn’t. It means that an attempt will 
be made to reach agreements on in- 
terrfational relief;-on food supply; 
on communications and civilian 
aviation, to cite two controversial 
matters, and later use these agree- 
ments as the basis for maintaining 
co-operation around the peace table. 
Comment on the Welles’ speech here 
was in accord with his contention 
that the time was. long overdue to 
tackle some of these problems al- 
though some felt that the United 
Nations could also: afford to ap- 
proach political problems as well. 

Underlying this tremendous inter- 
est in postwar problems is, of course, 
the strong undercurrent of optimism 

‘ about the progress of the war which 
realistic warnings by Roosevelt and 
other U. S. leaders fail to stem. What 
most people refuse to contemplate is 
the possibility: that “even if the 
United Nations definitely this year 
gained the ascendancy in both 
theatreg—the Atlantic and the 
Pacific—no immediate peace: settle- 
ment is possible. 

There is almost certain to be a 
long armistice during which no 
political settlement will be possible. 
But in that period the economic ar- 
rangemenfg now being studied can 
be put into force. 

In these Canada has major in- 
terests. , 


Canadian Agricultural Output 
To Help Feed Europe 

To the proposed international pool 
of relief, for which a draft conven- 
tion between the major powers has 
already’ been drafted, Canada may 
be expected to» contribute food. 
Already we stand committed under 
the wheat convention terms to send 
substantial shipments of wheat. The 
Dominion will be asked to maintain 
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- Welles Points Pt F 
International Economie Co-operation tobe Fou 


its agricultural produétion at high) whether, she is to ‘be. content ‘with | ” 


“MASS UNSELFISHNESS?” 


\ 
@ Life insurance has been called ‘Big 


Business”. ft is, but not in the sense that 


big enterprise because it is the voluntary 
means which the great majority of citizens 
have adopted as their major method of 
safeguarding the purchase of future neces- 
sities for their dependents. 


It is the result of self-imposed discipline 
upon the part of the nation’s earmers in 
' order to protect those dependent on their 
eamings. It is the best illustration we have ¥ 
of Ahe development of mass unselfishness. 
One of its most noteworthy features, more- 
over, is that it is entirely. voluntary and 
therefore can be viewed properly as-one 
of the finest flowers yet produced by | 
democracy. Its characteristics and methods es 


are, in fact, the very essence of democracy. 


Picctrene 


levels in order to help rebuild a 
shattered Europe. 


In. the conference on food supply, | : 


announced: by President Roosevelt 
two weeks ago, Canada also has a 
major stake. The Ottawa agree- 
ments guaragteed Canada overseas 
markets}. if now world supply lines 
are ,going to be channelled along 
different routes Canada will want-a 
say as to where her surplus food is 
to be directed. « 

Exploratory talks have alreatly 
begun Wetween Canada and- the 
United tes in respect to postwar 
aviation. A problem in which the 
Dominion has a keen interest be- 
cause of- her key position on the 
routes to and from the United States. 
An interdepartmental committee 
headed: by Assistant Secretary of 
State.Adolph A. Berle, Jr., is trying 
now to formulate American policy. 
Canada has received a guarantee 
from Washington that she. will -be 
kept fully informed of any aviation 
development .between Britain, or 
any other intérested power and the 
United States. 

Although speeches by representa- 
tive Clare Boothe Luce,. who has 
attacked Vice-president Wallace's 
internationalist ideas, have whip- 
ped up dome@tic, interest in the so- 
called struggle for the airways, the 
facts are less dramatic. You cannot 
divorce postwar civil aviation from 
military aviation and the usual gen- 
eralizations that are made on this 
subject don’t stand up when you 
analyze them in the light of the 
technical questions that have yet 
to be answered. The ambitious 
members of Congress who would 
like to see the United States domin- 


escapable facts that the United 
States does not control petroleum re- 
serves or the major routes over 
which American air liners on world 
service must pass. Thus the advan- 
tage that the U.S. possesses by rea- 
son of its technical advancement of 
transport plane production is by 
no means the ace in the hole that 
it appears. 

Postwar aviation rqytes and de- 
velopment will depend upon a num- 
ber of things not the least of which 
will be diplomatic horse-trading. 


Opening for Canada to 
Move in Aviation 

Canada must decide what role 
she wishes to. play in aviation. A 
U. S. official told me this week: 
“There is no reason why Canada 
should not have a world air line. 
But Canada must make up its mind 
whether or not, she wishes to under- 
take this development.” 


Thus ‘Canada will have to decide 
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san thal : ‘from information given to The} — 
sfablished a transatlantic: line -to with Financial ‘Post by ‘individuals who 
Pe ial Ree eee tee ee nnernen a ae 
Theiden | = in of the’ ” cost m run to a 
Jnigidentally a number of Canadian | H1FSS She Dominion Bureau bf | least $10 millions in all. Individual 


officials in, Washington ‘wonder from 


time. 'to’*time WHY, eee eae ns-Canad 
hasn't bestirred itself: to establish | pijed seperately for the Prairies, was 


direct communications’ between Ot- 
tawa’ and Washington... The traffic 


ipitals is at its|'parts ‘ 
between the two capi . Prairies, was up 1.4%. Consumption 
of heavy fuel oil was down 3.8%. 


peak, but there is no direct air line 
and ‘even -raii connections are cir- 
cuitéus. and time-consuming: Only 
member of the cabinet-who manages 
to circumvent them is Hon. C. D. 
Howe! who usually flies: into Wash- 
ington by the Department of Trans- 
port’s private plane. Best explana- 
tion.appears to. be that T.C.A. can’t 
get enough equipment for the job. 
ED 






















DIRECTOR 


Brian Heward has been elected 
director of the Canadian board of 
the Yorkshire Insurance.Co, Mr. 
Heward is a partner’ of Jones, 
Heward & Ce., Montreal, and a 
director of Consumers Glass Co. 


Plan Passes 


From Our Own Correspondent 

MONTREAL.—Ptans of Montreal 
Light Heat & Power Gons. for the 
absorption of its subsidiary, C 
Rapids Manufacturing & Power Co., 
have been approved by the Quebec 
Public Service Board. 

At the end of last August, Mont- 
real Power had an. investment ‘of 
nearly $32.9 millions in . Cedar 
Rapids, divided as follows: $8,869,442 
of capital stock; $84 millions of 
bonds, and $15,601,141 of advances. 
eThe only outside interest in the 
company consists of 137 shares: of 
common stock, ’ 

Under an operating agreement 
dated June 7, 1916, Montreal Power 
is under obligation to pay all debts 
and lidbilities of Cedar Rapids. In 
turn, it is entitled to retain all earn- 
ings and income of the company. 

Under the plan, Montreal Power: 
will pay to Cedar ds $32,901,141, 
which sum will be u to retire 
the second mortgage bonds, pay off 
advances made by Montreal Power, 
and retire the outstanding capital 
stock, After. this -has ‘been -done, 
Cedar Rapids will be wound up. 

As the stock of Cedar Rapids is 
already hypothecated with the Mont- 
real Trust Co., as trustees for Mont- 
real Power bondholders, :it is being 
arranged that upon the transfer of 
the assets of Cedar Rapids, theprop- 
erties will be hypothecated with the 


129% 
also includes tractor distillate in all 


higher. Light fuel oi, which 
of the country except the 


Overall consumption of petroleum 


fuels in 1942 was down 1.5 million 
bbls, or 2.8%. ° 


By market areas, the figures re- 


veal that gasoline consumption in 
the Maritimes was slightly below last 
year but that’ the greater share of 
the reduction achieved was the re- 
sult of savings made in the heavy 
consu: 
tario. The Prairies showed a gain of 
more than 10% while British Colum- 
bia consumption was a few thousand 
barrels higher. 


ming areas of Quebec and On- 


These figures are based on pro- 


duction, imports, exports and in- 
ventory adjustments. They include 
aviation gasoline, and solvents, 


(Ba: s) 


—— Fuel Consumption 
xrels 35 Imperial nee 





canieh vue 138,599 2,152,959 
Quebec & Ontario . 14,818,892 16,633,517 
Se Uwe veevecs 7,744,935 7,010,758 
British Columbia ..= 2,077,147 2,063,683 
Total ecgcoccccssawd 26,780,573 27,869,017 
, Tractor Distillate 
ccvhge da npha 1,200, 4,062,591 
Light Fuel Oil 
Maritimes .......... J 1,423,167 
Quebec & Ontario . 4,879, 4,775,921 
bledducvece es 750,836 694,850 
Brit Columbia 1,136,602 1,011,825 
\ —_— 
Total ...... 5 eats 8,013,169 7,905,763 
Heavy Fuel Oil 
Maritimes .......... 501 3,999,245 
Quebec & Ontario 6,609,361 7,020,001 
Prairies ..... tunopee 1,185,241 1,088,856 
British Columbia .. 4,595,546 4,412,546 
Total: cceccccccccece 15,,892,004 16,520,738 
Total all ~see.. 51,886,159 53,359,008 


fuels 
Big Fuel Oil Saving 
Munitions and Supply Minister 
Howe recently announced that cur- 
tailment of fuel ‘oil use for heating 
purposes had saved 100 million gals. 
a year. Conversion from use of’fuel 
oil for heating to other fuels have 
been made in 9,000 buildings, it is 
stated. 
No official estimate of the cost of 





Cedar Rapids: |Maritime Tel. 


Cuts Dividend 


- Directors of Maritime Telegraph 
& Telephone Co. have declared. a 
dividend at the rate of 7% per an- 
num on the common stock, instead 


edar | of the former 8%. 


Net earnings last year permitted 
the payment of the usual dividend 
of 80 cents a share pér annum. No 
particular reason is given for the re- 
duction in the rate of dividend. 

‘At the annual meeting of share- 
holders, W. A. Winfield was elected 
president, succeeding his brother, 
J. H. Winfield, who became chair- 
man of the board of directors. 

Frank Smith, K.C. was elected to 
the board to succeed L. A, Lovett, 
KC. Other directors were re-elected. 
trustee. At the samé time, the trus- 
tee will release to Montreal Power. 
$8,522 shares of Cedar Rapids which 
it now holds. 

In approving the deal, the Public 
Service Board ruled that Montreal 
Power's investment does not esta- 
blish the real value of the assets to be 
acquired from Cedar Rapids Manu- 
facturing & Power, and that the 
latter will be determined by the 
board upon completion of an investi- 
gation now in process into the affairs 
of Montreal Power. 

The deal does not affect the bal- 
ance sheet position of Montreal 
Power, as its interest in Cedar 
Rapids is already incorporated in 
the consolidated statement. 








New Booka 


The Legal “Who’s Who” 

CANADIAN LAW LIST, 1943. Henry 
Cartwright, editor. Published by 
Canadian Law List Publishing Co., 
Toronto. Price $5.00, 


This is the Diamond Jubilee edi- 


tion of the long-established legal 
“Who's Who.” The 1943 edition of 
743 pages is almost five times as 
large as the first edition _pyublished 


in 1883. 


% 


addresses, although this is.its pri- 
mary function. In addition it shows 
the jydicial committée of the Privy 


departments and their chief offi- 
cials, the Dominion cabinet listed 
in order of precedence. It shows the 
registrars and official receivers in 
bankruptcy in the various provinces 
and the Canadian Bar Association, 
its officers, and history. 


The main’ section of the béok % 
arranged by provinces, listing pro- 
vincial officials, post office guides, 
summaries. of provincial laws and 
the legal list itself. An innovation 
this year is a list of members of 
the legal profession who are on ac- 
tive service, a list which includes 
over 1,600 names. 





Tokyo Diary 
TOYKO RECORD. By Otto D. Tolis- 
chi McC 
us. oe elland & Stewart, Ltd. 


Otto D. Tolischus.is far from be- 
ing the first newspaperman to ex- 
perience and recount the brutalities 
of the Japanese. He is not the first 


This reference work is more than 
a list of names of lawyers and their 


Council, the different government 


philosopher to propound the thesis 
that Japan is an oriental ‘Naziland 


But he is one of the first writers,’ 


os ‘ 
@ . eo ® 


— the chapter on Nips and 


azis: 

“In both Germany and Japan, 
the prophets of the New Order ad- 
vanced as substitute for reason a 
new appeal to the prerational 
and the irrational by a deliberate 













thought patterns in order to re- 


the savage tribe.” 

But in Germany,.the Nazis had to 
overcome Christianity and civiliza- 
tion that had become deeply tooted 















those of the warrior state. 

In, his role of reportér, Tolischus 
adduces ample evidence. to support 
his theories, gives a most detailed 
account of the various steps by 
























during 1941. His experiences 
throughout the year, particularly 
when he was being tortured by the 
Japanese police, demonstrate that 
in Japan we have an enemy suffer- 
ing from something considerably 
more serious than temporary in- 
sanity. 


War Officials Listed © 


THE CANADIAN ALMANAC (1943) 
edited by Horace C. Corner. Pub- | 
ma by Copp 






















to 750 pages, 25 more than last year, 
Emphasis {is placed on its value to 









es to Dec., 1942, 







and a complete record of 
practising law 

and certainly one of the best, to| of individ partners. list. 

combine the roles 'f ‘reporter’ and ings are the of Canada anid’ 

sage and yet keep the.two functions bank directory, trust and 
separate, Some of Tokyo Record’s | loan companies, : . 

chapters are oot, ual reporting | information, posto Pea a 

oe ak a we a 


reversion to primitive and savage 


produce the warrior psychology of. 


—in Japan, the only deep roots were 


which Japan lashed itself into, war |’ 


Clark Co., Toronto. - 


Many additions to government]. 
war organizations and their per- 
sonnel are listed in. the new edition 
of this reference work, revised for 
1943. The publication this year runs 


business and professional men, par- 
ticularly in wartime, as a diveveeey 
of Canadian officials. Included are 
all members of Dominion and pro- 
vincial governments, and a full list 
of. new war control bodies, with 


and judicial officials are’ 


costs for office buildings, apartments; 
hospitals and others required to 
change, seem to be running $1,000 or 
more on the average. 

Canada’s crude oil came in before 
the war by pipe line to Sarnia and 
by’ ocean-and lake tanker to other 
refining centres. About 20 ocean , 
tankers were required to supply us. a 

have occurred since the war 

started due to sinkings and diversion 
to more vital routes and the supply 
of crude and refined: products in 
Canada continues to be primarily a 
problem of transport. 


Bulld New Tankers 


Mr. Howe recently stated that one 
new 10,000-ton cargo ship, built 
under the supervision of/ Wartime 
Merchant Shipping Ltd., has been{ 
converted into ‘an oil tanker. Four 
more ships are in process of conver- bs 
sion. Contracts have.recently been 
let for construction of: three 3,700- 
ton oil tankers while eight or more 
vessels have been built or converted |- 
by private companies since 1939. 

Under otdinary circumstances this 
would probably replace Canada’s 
lost tank ship capacity, but Canada 
operates as a member of the United 
Nations shipping pool. This means 
that our tankers are used according 
to plans determined by the master 
war strategy and our own needs have 
to be considered as a part of the over- 
all picture. 

Word from the Unit®@d States sug- 
gests the possibility ofa crude.oil 
shortage by the end of 1943, accord- 
ing to a report-prepared by ‘the 
Petroleum Industry War Council. 
By the end of this ‘year demand will 
have risen to 4.3: million bbls. daily 
but transport bottlenecks must be 
eased if output is to approach this 
figure. At present daily crude oil . 
output in the United States is,run- 
ning around 3.9 million bbls. daily. 

Overall 1943 crude oil demand is ex- 
pected to average 4.1 million bbls. 
daily. ' 

Fhe council indicates additional 
discoveries will have to be made to 
provide a safety. factor of 10% andj. 
actual minimum demands at the end 
of this year and in 1944 and 1945. 


factory-trained experts 


Harpers Maflartic Mines is report- 
ed to have a new financial deal 
under consideration. - 

* =. ” 


Leitch Gold Mines has lost 50 em- 
ployees or 40.3% of its normal pay- 
roll to the armed forces. Labor 
turnover was found to be high in 
1942 but eased somewhat the last 
three months of the year. 




























WHO KNOWS WHEN THE WAR 
WILL BE'OVER?. , 
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Itsa Question Every Executive 
Should Consider 


SIN RELATION: TO: REBUILDING 
PRESENT TYPEWRITERS ~ , 


Now that new typewriter manufacture is 
cut to the minimum of war. needs, it is essen- 
tial that your present typewriters be kept on 
the job for the duration. The best and most 
economical way to do this is to have your 
present L C SMITHS sebuilt under the super- 
vision of the manufacturer, . 


This rebuilding by L C SMITH skilled 


a néw lease: on life — replaces worn-out 
parts, and restores the precision. standards 
which make the L C SMITH unique for 
smooth, speedy operation. 


A few dollars invested now will pay exceb 
lent dividends in longer, more efficient sere 
vice from your present typewriters. We at 
Head Office in Toronto — or any L C Smith 
Carona Branch Office or Dealer across Can 
ada — will gladly estimate the cost, and alse 


gives your machines explain our economical service plan. 


EC Smith & Corona Typewriters 


OF CANADA LIMITED, TORONTO 
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BARBED WiRE and enemy guards “do not a prison make” for 
Canadian soldiers captured Py the enemy. Their thoughts, wing- 
ing across the sea, meet. Red'Cross parcels on their way to them. 
Last year, the enemy-said “pass” to 2,000,000 such parcels. They 
were packed with 22,000,000 unds of food ad comforts 
welcomed by men to whom.the barest necessities have become 


luxuries. 


But, most of all, to each prisoner every Red Cross parcel is s 
message from home—a definite assurance that he is not for 
gotten, a reminder that no captured~Canadian soldier is ever 


marked “off strength” by the Red Cross. 


Thirty percent of the money you gave to the Red Cross last yeaf 
was used to provide parcels for prisoners of war.’ Te money 


reeds will help to:keep up and. increase this flow of 


‘and hope to these lonely men. 
heart . oo 
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< "200 cases are of assistance in deter 
~ dian taxpayer. Comparatively salt 
(oo decisions sober et eee of the interpretations given | ,on application to The Financial Post, Toronto, 


- Standard Profits and the Board of Referees 


In order to calculate standard profits you take the profits of the 
years 1936 to 1939 inclusive and divide by four. If the-arotits of ariy |) 
year are less than 50% of the aVerage profits for the remaining years | 
you may eliminate that year and divide by three, ‘ 

Under the combined effect of the Income War Tax Act and the 
Excess Profits Tax Act, 1940, most incorporated companies pay. in 
tax either (a) 40% of their profits or (b) 30% of their profits plus 


% 
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number of definite Cana- | wealth of Nations 





By MOLYNEUX L, GORDON 
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termine whether 


100% of the amount earned in excess of their standard profigs. The | accountant, . 
worn-out @ government has the right to choose the method which prodites the , 
standards most tax and consequently if a company earns less than 116-2/3% 
nique for @ of its standard profits it pays on the first basis; if more, on the second 
basis. 


; The calculation is simple. If a company earns $10,000 during the 
pay L 4 standard period and earned $11,666.66 during the year 1942 the 40% 
tax amounts to $4,666.66.—Under the alternative method the 30% tax 







eae sore amounts to $3,499.99 to which must be added the whole of the surplus | debtor, etc. : 
s. We at of $1,666.66 or a total of $4,666.65. In other words, a 100% tax is im- In dealing with this 
. C Smith. posed if the company earns a sum in excess of 116-2/3% of its standard : 
cross Cane. profits, : ae 
and che: Special Provisions 
me , The Act contains special provisions covering: : 

(a) taxpayers Who were not carrying on business during'the stand- 


ard period. 
(b) companies which increased or decreased ‘their capital, and 
(c), depressed: businesses which failed to make reasonable profits 
during the standard period. ~ . ‘ . 
A Board of Referees ‘was ‘appointed to deal with such cases but 
this board has nothing to do with such taxpayers who (a): were‘carry- 
ing on business during the standard period and were successful in 
: earning reasonable profits and (b) taxpayers who earned less ‘Gan 
# $5,000 per annum before. providing for salaries, interest, etc., payable 
to persons financially interested in the business. Such taxpayers do 
not go before the board. ms = 


First, let us consider those taxpayers who'#lid not show a fair re- 

' turn during the yeays 1936 to 1939 because they were depressed, “A 
taxpayer in this position may estimate his own standard profits pro- 
vided the amount does not exceed 10% of the capital employed, file 
his return and pay a tax based omhis own estimate. The returns are 

e checked and if the minister is not satisfied he may refer the matter to 
PL ters the board, but if he considers the claim frivolous or unreasonable and 
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times. before depreciation and 1.63 
Stocks |times after depreciation. Earnings 


Eastern Dairies cit of $2.03 a share on the cémmon 


I would 
formation 


ae equities behind Eastern’ Dairies | stock is arrears since April 15, 


preferred 


Dairies for 


behind the 












well as the bonds. I have a small j|impressive showing, “ nevertheless 
interest in each class of security, the company has been able to record 

The financial statement of Eastern | preferred stock last year. were the 
- 7 an equity of $1,364 back | ing five of which the company“Te- 
Of eac ; 
$35.39 back of each $100 share of pre- | a reorganization plan is under study. 
ferred stock. There was no equity | Presumably it will clear up the 


company earned bond interest 3.46] dividends on the preferred. 


i TARIO LOAN AND penenrne = 





DEPOSITS ACCEPTED  . 5-YEAR DEBENTURES ISSUED ee 
















profits at not less than 
capital invested, 


Depréssed Businesses oe 


within the spirit of the 





We Haue Been Athed... Lead Upoei 


The Financial Post will provide subscribers as quickly as possible the answers to 


Specific questions about business, taxation, investments, wartime regulations and 
other subjects. The Post cannot undertake to make predictions, will not express 
Opinions on matters involving individualzbusiness judgment or on conditions or 
investments outside Canada. All communications should be addressed to Business 
Enquiry Editor, The Financial Post, 48§ University Ave. A three-cent stamp and 

address label from subscriber's copy of The Financial Post must be enclosed. 


on the preferred stock amounted to 
$1.64 @share, while there was a defi- 


vestment Corp, 


e ome 


be grateful for any in- | stock. Interest. payments have been 
you have on the earning {met regularly, but the preferred 
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Canadian Foreign 
and common shares, as. | 1933. While this is not a particularly ; 
Portland Cement Co.,. 


ee a moderate improvement in its posi- 
. tion. For instance, earnings on the 


the year ended March 31, | highest in the last seven years, dur- 










000 par value bond, and | ported a loss. It is understood that |a share. 


common, In that year situation in respect to- arrears of 






share on Nov. 1, 1942, 
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Deposits and Debentures (31 Dec. 1942), $12:380,021 _~ 
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The fee for any executor is 


fixed by the Court. 


: . - » considered subject’ to tax |. 
It is logical to appoint an in Comin a ye we iow here january—— . ° es 
: ¢ thé year and : 19a homes in these. major city markets. 
experienced executor — prefer- ona sour a here. alihough it] ig ees ime a8 aTS I i 


ably one with over 40. years’ is paid in Baltimore.” 


experience. This means— sates ieee your U.S. ax ft aa ate Saaas 62% in Sault Ste. Marie, 72% in St. Catharines, 47% in Sherbrooke, 
ae amount of tax pald in Chnad®., | British coiitibla'..:1;) aa0i0a _aie.us 48% ‘in Halifax. has ? 





— “Tre ae , 
apalies 


Managed in connection with — 
Huron & Exie Mortgage Corporation y 


I am a farmer. 


, 


¢ fe: 1) . s £ ree eee PM ey te ; 
ld be regarded-as the result of informed opin- | F 
<n many--coses the: language. of-the Canadian Act is similat author of “Digest-of Income Tax Cases of the British Common- '| 
e-Baglish statute and tn cach nn | wealth of Nations,” published by the Dep 
‘ guley of-interpretation laid down by the Eng ‘Such cases the | Revenue, Ottawa, 1939, with one supplement 1937-39 and 
+ ipules of tnterpretation laid down by the English judges in same another to appear ‘next April. Mr. Gordon is also the author 
the rights of the Can | of, “Digest of Excess Profits Tax Cases of the British Common - 
, 1942.” Any of these works may be obtained 


refuses to refer the same, the taxpayer has no redress and his stand- 
ard profits will be based on actual earnings during the standard period, | , 
iia Whee en eee tribunal must first de- 
business is depresséd.. The business: may be 

depressed because of general conditions existing throughout the whole, 
country, or because of certain circumstances peculiar tothe case of | 
the particular taxpayer. The taxpayer is entitled to appear before 
the Board either personally or to be represented by his lawyer or 


i . Study Whole Industries ; 

The board endeavors to-correct any temporary disability which 
may be applicable to a whole industry, such as loss of crop, failure to 
obtain supplies through embargoes, low prices due to world condi- 
tions, and also any special disability which may only apply to the 
particular taxpayer, such as losses caused through fires, strikes, em- 
bargoes, difficulties of transportation, the bankruptcy of an important 


that the grain growers of Canada claimed they were depressed be- | - 
cause of drought, hail, frost, army worm, sawfly and caterpillars, that 
when they did have a crop there was no market for it and when there sed barrels, 
was a market there were no crops; and that the ranchmen said they | and pails, etc. Adm. of Used Goods 
had exactly eee troubles and more besides. S. Godfrey. : 
The board does not give relief if the reduction in earning power ai 

is permanent; for instance, a grocer ina small town might ae a off ee SUNSET TR 
his business if one er more chain stores invaded his territory. 

-How Relief Is Granted metal and upholstered furniture, |, 
If the board comes to the conclusion that,either the particular in- , 
dustry or the individual taxpayer is entitled to relief, it is authorized |: 
to determine the amount of capital employed and to fix standard 


The board will not fix the standart profits at a sum equivalent ' Consultants : A 
to the amount earned through the boom years of 1928 1929. It 44 Victoria Street TRUSTS d GUARANTEE 3 
will examine the earnings of the company over a long“period, \com- ' TORONTO. ~~ Toronto Office a 
pare it with other similar concerns, and determine what the business 4 } 


should have earned during the standard period, taking into, considera- 
tion such matters as changes in salaries, interest charges, etc., which 
might affect earning capacity. In most cases if a business is not 
earning 5% this is prima-facie evidence it is depressed. But if a busi- 
ness never earned 5% on its capital, the taxpayer cannot expect the 
board-to fix the standard profits’ at 5% because this would not be 


Can. For. Investment. 


It would-be appreciated if you 
would let me have a report on the 
position of Canadian Foreign Inc, 


Corp., which controls the Brazilian 


established record of earnings, with 
the dividend on the preferred being 
earned several times:over. For ex- 
ample, in 1941 the company earned 
$30.62 a share on the’ preferred as 
against dividend requirements of $8 


Earnings on the common ‘si 
have averaged about $2 a share 
the last three years, while the divi- 
dend paid has increased to $1:90 a 
share in 1941, ‘The rate of payment me 
on the common is somewhat variable, erences i 
the last distribution being $1.30 a| Northern Ont. 


with 70 cehts a share paid on May 1, 
1942, The financial position of the 
company has steadily undergone an 
improvement and considerable pro- 
gress has been made in retirisig the 
preferred, of which only $200,000 re- 
mains outstanding as contrasted with 
an original issue-of $2 millions. 





Income T 
Is Paid in U, S. 
I am an American citizen work- 
ing. for a°firm in Baltimore, Md. 
|: My family live in: Baltimore and 


my wife there, My work keeps me 
in Canada the biggest part of the 
year. Where am I supposed to pay 
income'tax?’ For ‘years’I have paid 
to the U. S, Government, but now 
I am under the impression I have’ 
to pay in Canada giso. My early 
income * is: around: $2)500. <I .can’t- 
afford-to pay in hoth.countrieg, 


liable for income tax in the United 


Farmers’.Allowances:. 


1ing. 


$ 















~ and teady y marketability, can compare with 
_ DOMINION OF CANADA BONDS 


; + Telephone WAserley $081 


it of National 
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~ Errors in Judgment 
; ... Often are costly especially when an estate 
. is administered by an inexperienced executor 
or trustee, The appointment of the Montreal 
Trust Company as your executor prevents 


many of these errors in judgment and ensures 
that your estate will be soundly administered. 


Write us in Confidence for information 
regarding your estate. 


Montreal Trust 


"ESTABLISHED 1889 Company 








subject on Feb, 28, Mr. Justice Harrison stated 






chains, . provid are 
signed .for..Motor Vehicle Control- 
ler, J. H. Berry. 

























order A-614, Feb. 25, restricts the|-.+. 


Sol, cod ughcblaree font tS OU) WHE LAVE A VERY THOUGHTFUL LEGACY TO EVERYONE 
es Ye ‘J “NAMED IN YOUR WILE WHEN YOU WISELY DECIDE TO APPOINT 

AN ABLE AND EXPERIENCED EXECUTOR. PROMPT AND ORDERLY S$ 

MENT OF-AN ESTATE IS ONE FEATURE OF OUR SERVICES. ASK ABOUT IT; 





ccamatintenaaiial 
CRAWFORD & BELL 


5% and not: more than 10% of the amount of 
ere m Taxation & Insurance 


EL. 2028 COMPANY LIMITED 


6. Hume Crawford 


302 Bay Street 







W. E. N. Bell 





@ executor and trustee since 1897 


Act. 










Ontario Hydro 





ee 40% coverage in | 
Canadas major | 


°° % 


city markets..! 







1942. The Niagara system continues 
to lead with a rise in peak primary 
power demand of 2.9% in January 
and 2.7% in combined primary. and 
secondary peak load. With the ex- 
ception of primary peak load for 
the northern Ontario properties, all 
other systems showed decreases in|: 
January. . . 
_ Last year, Ontario Hydro’s total 
energy output was 11.5% above any 
previous. record, reaching a total 
of: 11,675 million kw. hrs. 


Max. 20-Min. Peak H.P. % 
; eJan, 1943 Jan. 1942 Iner. 
Leads: 
ogre 1,701,743. 1,654,558 2.9 
Ontario 179,827 180,976 —. 
Georgian Bay .. 131 47,500 


Thunder oe «(106 107,480 
hontherh Oct. s i3'308 206,576 


. ee 
Total all systems 2,248,611 2,197,000 2.3 
and Loads: 

Singera Elem 760808 1,714,611 
Eastern Ontario vite ast 180,976 —.6 
117,962" : 134,209 —-12.1 
; 954,763. 272,528 —6.5 


Total al eysteme 2,300,273 2,249,824 (04 
Primary Power 
Sales ‘Advance 


Production of electrical energy 
in Canada last January was off 
slightly from returns for Jan., 1942, 
but over, the ‘same period, the con- 
sumption of primary powers shows 
a sharp increase. 

During January central electric 
stations produced 103,800 thousands 
‘kw.h., as against 104,796 in Decem- 
ber and 104,074 thousand kw.h. in 
















Investment 


















has a well- 


































































as compared 

































is maijed to 





Consumption of primary power 
last January totalled 93,039 thousand 
kw.h., i -with 88,921 thou- 
sand kw.h. in Jan., 1942. 

Six Provinces Gain 

Ontario, Prince Edward Island, 
and.-New Brunswick, are the only 
three provinces to report’a decline 
in firm power consumption. 
‘Primary Power Consumption 
(Thousands of kilowatt 






































. . 7 oe | 
CANADA. has thirty cities of 25,000 population and up. In some of 
these. cities fifty percent of the families read the Star Weekly, in some 
thirty, and in some seventy — but taking an average from coast to 
coast the Star Weekly offers 40% coverage of all the English-speaking 























You will be 












For instance, Star Weekly coverage is 30% in Victoria; 24% in Regina, 


~ $30 44.298 
DOC Hobos eve cewede? 1,357,068 1,230,001 
10... sepecevee 3,016,691 ee 


Total SYST 2 es “2884228 2,756,956 
May I make from my income on 
this account? 

} a 
|} «1.dNo. deduction for expenses you 
; ere isallowed. 








The Record is just as impressive in the towns, in the villages, right 
across the country.. The Star Weekly is certainly national in scope, 
complete in its coverage. 


deduct from 









Se if you, as an advettiser, are laying the . 
pi | foiindation now for aggressive post-war selling, : a P S T 7% ef 
take : the Star Weekly is the publication which should te 

/ de the’ big share of your advertising job. : WEERLY 


BLISHED AT 8O KING STREET WEST 
TORONTO, CANADA 















Studebaker‘dealers throughout the 
United States are being told ho 
car selling agency in Canada, 
establishing a machine shop, over- 
came the problems it faced because 
of the war. 







plant, A. D. O'Donnell and W. A. D. 
Mackie realized, when restrictions on 
automobiles began to pinch, that 
they would either have to reduce 
personnel and move into small 
quarters or branth into some line 
whith would enable them to carry 
their existing organization. 

Studebaker Corp.:now has in full 
swing atross the border a campaign 
to get its dealers into war production 
—this for the double-barrelled pur- 
pose of keeping their organizations 
together and of contributing to vic- 
tory along the lines pioneered by the 
Toronto firm. 

O’Donnell-Mackie studied pros- 
pects, decided on a machine shop 
capable of working to very close 
tolerances. They found they could 
get no war orders until they were 
ready. to operate, but took a chance 
on orders coming. later .and went 

. ahead with a large investment on 
lathes, drills and other equipment. 

At the same time they engaged 
Herman Jensen, highly _ skilled 
Danish mechanic, as shop superin- 
tendent. In the spring of 1941 they 
got their first contract—for small 
parts for aircraft. They have since 
had difficulty handling.all the. busi- 
ness available. 


60 Machinists 
The machine shop is on the second 
floor of the O’Donnell-Mackie estab- 
lishment, taking up space formerly 
used for car repairs. Part -of the 
space on the ground floor, formerly 
used for sales, now serves as the re- 




































60 employees, some skilled, some 





Manitoba is budgeting for a sur- 
plus of $846,806 for the fiscal year 
ending Apr. 30, 1944, or about half 
the estimated surplus for the 1942- 
43 year now ending. 

Premier Stuart S. Garson has pre- 














Manitoba’s New Budget 


Forecasts Revenue Drop 


Province Won’t Expand Permanent Expendi- 
tures on Basis of Wartime Receipts; Sells $1.5 
Million Refunding'Bond Issue - : 


province has already increased its 
permanent expenditures: by over $1 


aj of 60 hours a week. 


“Men's and women’s washrooms 
have been installed on the same floor “« 


as the machine shop,’as has.a lunch 
room in. which the workers: are 


The agency is that of O’Donnell-| served hot coffee at mid-shift. |, 
Mackie Ltd., in Toronto. With a staff] “Bits and pieces” are now the big-| — 
_of 65, and a large sales and service| gest end of the O’Donnell-Mackie 


business, and while there are still] 


23 employees in the automobile end 
of the organization, almost half of 
them devote part of their time to the 
machine shop. 

This produces, among other things, 
parts for aircraft, parts for the opti- 
cal department of Research Indus- 
tries Ltd., automatic ‘saw sharpeners 
for the Canadian Army Forestry 
Corps and for woods operations in 
Canada, parts for equipment used in 
war experiments.at the. University 
of Toronto, and even, on occasion, 
machine gun.sights. A good deal of 
fhe work is done to tolerances of 
210,000 of an inch. 

Postwar Prospects 
Mr. O'Donnell is confident that 


after the war the maghine shop will 
find “bits and pieces” to turn out for 


civilian industries, even as it is now} 


turning them out for war industries. 

Recently Paul Hoffman, president 
of Studebaker Corp. of America, 
visited Canada to see what was being 
done by O’Donnell-Mackie. He was 
so impressed that he is having litera- 
ture about the firm's war work dis- 
tributed to Studebaker sales agencies 
throughout the United States.’ 

A booklet has been issued giving 
the case histories of 24 dealers who 
have taken on war orders and are 
filling them successfully. 

Here are a couple of cases, as given 
by the booklet. 

CASE 20 

Location—One of the important 
defense areas of the Middle West. 


pair department. The shop now has} This metropolitan dealer sold 77 new 


cars: in 1941. Project.—Machining 


heavy jicendinand increase of ex- 
penditure upon the basis of a tem- 
porary wartime increase in revenue. 


He reported that since 1941 the 














































Across the ‘border, Studebaker Corp. is encouraging its dealers to 
establish machine shops, take on war contracts, along the lines fol- 
lowed successfully by one of its Canadian agencies, O’Donnell- 
Mackie Ltd., Toronto. Meanwhile the parent company is practising 


ny for 90 mm. anti-aircraft guns. the dealer's auitomobile business. 

A. $40,500 contract. Closest tolér- 
ance, .005.. Equipmen{—2 tool room | chanical or machine shop experience. 
lathes, 1 milling machine, 2 drill | but formed a partnership with a 
presses, t power hatk saw. Total | qualified technical man to ‘handle 
investment, $8,000.- The machine | war production work. Six employees 
shop is in a separate building from } are working’ in the machine -shop. 





Personnel Problems — - 


A dapting ForWomen Workers! 





Problems aes in *replacing 
men in industry with’women are 
less severe than is generally imag- 
ined, a survey by The Financial Post 
reveals, + 

“A .Jittle common. sense,” 
chief solution most’ employee” a x 
tions experts offey,to a plant man- 
ager about to “lett 


rs, Johns-Manviile 


coe eo TR COC Sam rt: 


: Se otinilies Ome of itiesas East 
| Coast’ cities. . Dealer retailed 736 
4 . Project—First,con- 
r machining 300° small} | 
pirplane pers at labee pie ofa b 
cents per piéce. Upon completion of | _ 
| this contract, an“order wag received |. 
from the same firm for machining 
_|6,000 parts. Dealer has been assured 
that additional contracts will: be|.’ 
awarded to him by this firm: Equip- 
ment—2 engine lathes, 1 drill press, | 
1 production miller. «Total invest-| 
ment in machine tools is $2,000. 


» Personnel—Production. operations 
are: supervised , by dealer’s service 
manager. Two men are employed. 
However, among present employees, 
i See se several have had machine shop ex- 

Soe ea ea CREEL _| perience and others are being trained 

. wes “lat technical school. How cohtract 
was obtained—Contract was obtain. 
ed through direct solicitation - of 
manufacturers: after contacts ’ with}. 
WPB office in.dealer’s city. - Dealer |’ 
did not attempt to secure a large con- 
tract but started with a small order.| _ 
Comments— This dealer. is» now. 
established in war production work 
and is in a position to increase the 
size of his manufacturing operations. 
It is his opinion that all ‘dealers 
should, when conditions warrant, 
check the’ possibility ' of converting 
part of their facilities to war work. 


~*~ 














what it preaches, as this picture shows. 







Personnel—Dealer had no me- 










Breaking. Down the Job is the Major Change 


to settle it. They must know how to 
handle a girl who gets out ‘of place. 


But most of the problems can be 


working,” Miss Foster says. “ 

“Occasionally we have to ask a 
gisl to ‘deglamorize’ herself‘a little, 
but not often. We explain to her as 
nicely as we can that we think she 
e} should. Usually the girls under- 
stand.” 

Adopted by Government 
The system of supervisors ‘has 















MONTREAL 


have tried femaze employees in their 

plants. and found them succesgful. 
The decisive factor is that they want 
to work. 


. 


e gifs in.” 


Cea) 
will bring greater economies 
to Canadian industry, and a 
higher standard of living to 
CCC MC CE ey Oe 


TORONTO 


met as-they appear, say those who iam ag ye ys Ps sis a 























sented to the legislature the follow- 
ing comparison’ of estimated ‘reven- 
ues and expenditures for the two 
years: 


Est, Revenue & Snes 
Fiscal Years Ended a 30 


The chief factor in remodelling 
factory schedules fot women work- 
ers is that of strength. Jobs must be 
split up and simplified into fewer 
ahd Nghter movements. 

“Not Too Old” 





million without any assurance of an 
offsetting increase in permanent rev- 
enue, and that thig was going “to 
_| the limits of prudence.” 

Manitoba's economy ‘ig still basic- 
ally an export economy which must 










Re $18, 784,352 19,s97414 ll its ts i h At one Canadian factory, Massey- 
eeaace 222227: Saeeeee ayes [tec ee ® Bighily compet: . 





Harris Co.’s aircraft works, married 
women have been found more satis- 
factory in the main, than girls, ac- 
cording to E. Martin, employment 
manager. 

“But the best workers are not, too 





itive export market, Mr.-Garson de- 
clared. Because of this the govern- 
ment is anxious to keep commit- 
ments for permanent increases in ex- 
penditure to a minimum until a 








; 846,806 1,586,101 

Revenue for 1942-43 has been fore- 
cast at a little over $18 millions. The 
revised estimate gives recognition to 
















proved so successful that it has been 
recommended by Ralph Bell, direc- 
tor-general of aircraft produ 
for factories throughout Canada, and 


personnel courses, ‘with*the: plat ‘ks’}' 


their base, have been set up in Van- 
couver, Toronto and Montreal. 

In many cases women are found 
to give less trouble than men, and 
do not object to working under 
either men or women foremen, pro- 
vided thése are capable themselves. 







liquor revenues of $3% millions as 
compared with the first estimate of 
$2 millions for this item. 

For the 1943-44 fiscal year the 
total of ordinary departmental ex- 
penditures, including cost of living 
bonus and additional cost of old age 
and blind pensions, are $10.7 millions 
Against $10.5 millions for the current 
fiscal year. 

Public debt and sundry related and 
fixed charges are up $85,000 to $6.2 
millions. Provincial share of relief 
is cut to $227,460 from $442,500. Last 


























clearer picture is available of the 
postwar world. 


Interest Rate Better 


The premier ‘noted that between 
May 1, 1940, and Det. 31, 1942, the 
province’s gross debt was reduced 
by over $7 millions. During the same 
period Manitoba’s credit position as 
reflected in the yield of its. bonds 
materially improved, from over 5% 
on long-term issues to the present 
level of 3.40% to 4%. 

With this improvement in yield 


old,” Mr. Martin points out. Those 
between 20 and 30 are more flexible 
in character, less fixed in dutlook. 
They can adapt themselves to the 
new, and at first strange, routines of 
a factory,more easily. 

Temperament, at first tassel as 
women crossed ‘the threshold into an 
environment whieh had previously 
been strictly masculine, has been 
largely discounted as a factor in 
dealing with women workers.» 

At Massey-Harris, which employs 


But women workers cannot be 
driven. They will prove’ better ‘em- 
ployees if. they are asked, not told, 
what to do. Good personnel mdan- 
agers and overseers at the outset are 
considered vital ‘to, the success of 
any plant taking on women for the 
first time. 

As workers women are often more 
dextrous than men: Their hands are 
smaller, and adapted to fine, quick 
work. 

While married. women. have a 
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basis the province has decided ta 
market a hew issue of $1.5 million 
3%% refunding debentures-to ma- 
ture $100,000 yearly from 1944 to 1958, 
Interest ‘cost on this transaction was 
3.69%. This compares wit! an over- 
all interest cost of the last Quebec 
issue of 3.64% and 3.68% for the 
last New Brunswick issue. This will 
be the first Manitoba issue sold cn 
the open market since 1935. 

In 1943 the province. has to meet 
maturities of $5.1 millions and in 
1044 over $6.6 millions. Through mar- 
keting the new issue the province 
has been placed in a cash position 
on capital account to meet all of its 

¢. maturities in 1943 without hav- 
ing:to borrow further for that pur- 
pose. , 
Secial Service Problem 

Mr. Garson declared that the whole 
trefid of governmental expenditure 
in Manitoba, as in othef parts of the 
world, is in the direction of provid- 
ing a higher minimum standard of 
sotial services and security for the 
under-privileged at the expense of 
the state. The problem is to deter- 
mine as accurately as possible how 
heavy a load can be carried, and how 
best this maximum burden can be 
distributed. He said that the best 
distribution cannot be obtained with- 
out imposing a much larger share 
of the social service burden upon 
the Federal tax base than is carried 
by that base at the present.time. The 
most authoritative suggestion put 
forth as to how this can be brought 













































a large number of women, one of the 
most succesgful personnel systems 
for women workers has been worked 
out under. Miss Merle Foster, per- 
sonnel associate at the plant. One 
woman is kept on duty during each 
shift, so that there are four person- 
‘nel advisors, including Miss Foster. 
There are two spare supervisors, 
and ‘one girl “housekeeper,” or 
helper. The duties of the’ house- 
keeper vary, but consist largely of 
keeping washrooms tidy and looking 
after the cots which are kept ready 
in case any employees should be kept 
late at the plant due to weather or 
a backlog of work. ~* 

“There is always a supervisor on 
hand, even if there are only six girls 


year’s provision of $750,000 as re- 

serve for war and postwar emerg- 

ency is repeated in,the current bud- 

ak ; 
License Fees Down 


On revenue account a decline in 
motor license fees has already begun 
and this item for 1943-44 is expected 
to provide some $700,000 compared 
with $900,000 in 1942-43. Due to Do- 
minion restrictions a decline in 
liquor profits is about to occur. The 
Dominion’s guarantee of liquor rev- 
enues at the figure for the ‘year 
ended June 30, 1942, will mean some 
loss to Manitoba. On the point Pre- 
mier Garson observed: 

“Since our liquor revenues ‘will 
be fixed and our automobile license 
fees continuously decline, and since 
the two together form ¢ large part 
of our variable revenues, we face 
the probability of our variable rev- 
enues steadily, although we hope 
slowly, declining for the duration 
of the war.” 

Control Expenditures 


Mr, Garson noted that there are 
some who say that upon the basis 
of the province’s wartime surpluses 
Manitoba should still further heavily 
increase its expenditures for certain 
purposes such as old age and blind 
pensions. The premier stated that 
the surpluses are based in substan- 
tial measure upon wartime revenue 

* windfalls. 

It ‘would be most imprudent, he 

said, for the province to incur a too 
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about is that recomménded by the 
Sirois Commission, said Mr. Garson. 
Recommends Sirois. Report 
He stated that consideration of the 
Sirois report should have first place 
in any agenda of postwar planning 
in this country, and concluded: 

“If, therefore, the hopes which 
Canadians have been encouraged 
to: entertain concerning social ‘se- 
curity in the postwar period are to 
be realized,:an essential condition 
precedent would seem to be to carry 
into éffeet the Sirois report or its 
Substance in the form of some ac- 
ceptable alternative. An accept- 
able alternative to the Sirois solu- 
tion’ is something which no one has 
yet devised, and least of all the 
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higher sense of responsibility, and 
are often more resourceful than un- 
married employees, they are more 
independent, feeling that economic- 
ally they do not need to work. They 
may also be occasionally worried by 
their family, which proves ‘a delay- 
ing factor in output, 

They have more skill and applica- 
tion in a specific jab, but may come 
down to work less regularly than 
single girls. 

Absenteeism is a further en 
with women workers. About 8% 
day not reporting has been Sede 
the average figure ina plant em- 
ploying: approximately 3,000 women. 

“They must first be taught to be 
workmen,” one personnel advisor in 
a large plant states. They adjust 
quickly, however, often more readily 
thafh a man would who was previous- 
ly an office worker, and once ac- 
customed to their new surroundings 
and sure of what they are expected 
to do ate keen ‘since they realize 
they are “learning something” ane 
consider it a new field for women. 

More pleasant surroundings are 
not necessary, it. has been found. 
Girls in war work, at least at pres- 
ent, take pleasure in thinking that 
they can “take it” as well as the 
next man. However, in some cases 
girls have wished to brighten up 
their own environment, and despite 
occasional protests from hardened 
foremen it has proved better for pro- 
duction to allow a. little leeway. 

“They don’t expect better treat- 






THis i is truly « global war. The- pattern of coming 
Victory must be looked for in other places than 

oo trench, the nr sky and the écean 
ifelines. 


to be seen in the presses, planers, shapers, lathes 
and drills of our great machine plants. re 








THESE ARE THE SHAPES OF VICTORY 


Yes, the form of the Victory we rent have i is las | 


CME CDCR Ran Cmm ules hy 
BRLUDO TCG aC) ey arnt 
vitally needed for Canada’s 
war production. 
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Mine and Factory at Asbestos, Qué . ke 
WINNIPEG 


At: Asbestos, 
a Geebee, 
Canadian — ve owned ins World's large 
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Marine. engines,.. tank steering assemblies, shell 
lathes, gun-mount parts, aircraft.and stank ‘parts 
bearing the stamp of Waterloo*craftsmanship are 


| helping to:make: things tough for the: Axis. 


Some of our capacity is now available for precision 
work on other manufactured products. Ifyou have 
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ife Insure urance e Fights 0 on n Two Fronts. 
the: heme Front: oes The: Home Fronts. 


Life’ insurance: companies have ‘in A worki f 
t dested $450, millions. in Canada's. - life i orig aptomiof sc aa 
. war loans.since war broke out, are 000 a day. —+$100 millions .a:year 


. now investing almost 100%, of new | 
S -fonds'in government secaitieg: to living eas or aii 


Potent factor inswattime morale, ie 
insurance ° provides | security to .4 


million, icyholders i in Canada. 


I Life insurance agents have been 
: sactive » in all Canada's: loan. cam- 
4 Paigns,: ‘sold approximately $55 mil- 


‘How Life Insurance Meets — 
artime Challenge. . 


' |The 


By DONALD G. MACLEAN 


In the picture of Canada’s war. 


effort, the wartime service: of life 
insurance stands out th Bold relief. 

Normally: jt is-recognized as a 
mighty bastion of defense-for the 
home and family and @ partner in 


«fhe nation’s business, providing 
funds for development and enter-- 


prise. The last three and a’ half 
years have shown it also.to. beya 
powerful spearhead of the nation’s 
fighting forces. 

Life insurance combines, the 
functions of defense of thé*home 

with attack on the enemy. It isa 
Vital force on both fronts. 


ageudinste income of the public. So 


far, it has produced only two meth- 
ods for keeping those forces in 
leash—taxes arid thrift, And on 


the thrift ‘front,’ the most potent : 


appeal, one’ deeply rooted in the 
peacetime lives $f Canadians and 
hence-most easily adapted ‘to war, 
has been the appeal of life insur- 
ance, 

In-the face of rising living costs, 
higher taxes and the wartimie ‘pro- 
pensity toward greater spending, 


life ‘irisurance thas.-been ‘able*to ' 


drain off a gradually increasing 
amount of the national ineorie ‘into 
a channel! that effectively neutral-. 


* izes ‘these sums from ah inflation 


Mobilizes Dollars 


. point of view. 


On the fighting front; life insur-« To the mmdney. that lifé insurance 


ance mobilizes dollars to*finance 
the war effort. This it does by 
collecting the savings of Canadians 
in the form of premiums, channel- 


‘ ling them to a great eentral -pool 


where they are used to buy ‘war 


‘ and Victory bonds. In 1942, ‘the last 


year for which figures are avail- 
able, premiums collected in Cah- 
ada were about $220. millions. 
During the year life, insirance 
company purchases of Victory 
bonds totalled over $294 ‘millions, 
substantially more than the prem- 
jum income. The balance came 
from previously acquired ‘funds 
such as accumulated interest and 
dividends from premjums. prev- 

dously collected and invested, from 
older investments which had ma- 
tured. 

In the third Victory Loan alone, 
the companies bought more than 
$155 millions of bonds. 

This money was Jent to the gov- 
étnment at a minimum expense 
énd trouble to the borrower, ‘and 
bas by now been transformed into 
Guns and shells, tanks and trucks, 
Warships and airplanes, 

With insurance investments in 
War bonds since’the beginning ‘of 
the war reaching over $450 mil- 
lions, it is estimated that each of 
Canada’ s four million policyhold- 
ers through his life insurance 
has an investment of $112. in the 
Government war loans. 

In the aggregate Canadian life 

urance has paid for the equiva- 
lent of almost 800 corvettes, 2,250 

mbers, or 2.3 million Bren gans. 


Fights Inflation 
. Second only to its role as a pur- 


Chaser of direct war material is the 
battle of insurance against infla- 


tion, In the three and one-half 


Years since war began it’ has 
siphoned off approximately’ $750 
millions of the people's income 
Which otherwise would have been 
Sent for goods ‘and ‘services in 


diverts’ directly toward the war 
and away from inflationary spend- 


ing, must be added the sums that 


life insuratice agents have: con- 


-tributed-by selling Victory bonds 
“and war savings certificates. 


’ ‘Right: from the start, the life in- 

surance companies and. their 
agency.forces offered their facili- 
ties to the:government in the cam- 
paigns, first: to-sell-war savings 
certificates (they were almost the 
sole selling: agericy when -certifi- 
cates appeared in May, 1940) then 
to sell war and Victory bonds. 

In the third Victory. Loan com- 
paign, it- ts estimated: that ap- 
ptoximmately.2,052 agents and sal- 
aried employees took -part in‘sell- 
ing the Victory bonds. Of these 
310 served without pay. Through 
their. efforts $55 millions of bonds 
were sold.. This combined~ with 
subscriptions of $155. millions by 


the companies, made the life in-° 


surance’ business generally re- 
sponsible fer $210 :millions’ of 
bonds or more than. one dollar in 
every five subscribed. 
Provides Security 

On the home. front, life. insur- 
arice“helps the war. effort by pro- 
viding security for the family and 
home.: 
$50 millions is paid out to béne- 


4ficiaries in- death claims and $100 


millions to” living policyholders. 

This money goes to miaintain 
people who, through being de- 
prived of their provider or through 
old age or disability have become 
unable to provide for themselves, 
Otherwise they would probably 
become a charge on the public. 
Thus’ life’ insurance relieves the 
government of much expense and 


trouble ‘at a time :when: such as 


sistance is vital” 


Life ‘eral bolsters public . 
morale., urance to. 
By: ving ierks at the rate of $30 a year to. 


policyholders, civilians and oe 
men alike of their financial 


Each year approximately 


their full effort’ to the war. « The 
security offered by life insurance 
is real security allowing no 
grounds for apprehension that the 
companies will not honor their ob- 
ligations.. So good has been the: 
record that.it has become a truism 
to say that no policyholder has 
ever suffered a loss through fail- 
ure’ of a Canadian life insurance 


‘company to honor its contracts. 


It- also bolsters morale. by pro- 
viding funds on which the indi- 
vidual can draw.in' peacetime for 


-his. personal and business needs. 


Over’ $350 ‘millions ‘of’ insurance 
money, it is estimated, is invested 
in mortgages, has’ enabled Cana- 
dians to buy homes or farms, 


‘Thousands of: Canadian farms and 


rural and urban homes have’ been. 


‘built or bought with money bor- 


rowed from the life insurance com- 

panies. 
Through policy: loans,- life :in- 

surance .makes available funds 


‘all meet. on an eqqualityin 
central reservoir where they: are 


mobilized “to..fight, for Canadian: 


homes and freedom or to build 
Canadian *industry.'’.Thus all 
classes of people’ are -linked to- 
gether as’partners in this great ex- 
ample of ‘customer ownership. 
These. dollars, invested almost 


100% “in war loans in wartime, in: 
normal’ years go to. build ipower’ 


plants ‘and factories, to. finance 
government building of roads ‘and 
bridges, municipal waterworks 
systems, to help. the home builder 
and farmer. Through his: life -in- 
surance prémiums, every one: of 
the ‘four’ million: policyholders has 
a stake in the country. “Through 
the -investment; of ‘more than $1 
billion, in. bonds, debentures and 


“stocks of ‘industrial-companies:life 


insurance policyholders. are: part- 


ners’in more :than. 9,000 industrial: 
‘arid: business undertakings. 


Every .policylolder becomes a 


needed by policyholders for essen- -yartnéerin’the nation’s. business; 


tial purposes. In the depression » 
many Canadians with no other re- 
sources were able’ to borrow on 
their . insurance | when. néeding’ , 
money in. an emergency. 

In’ the ‘larger fields; of business 
and industry, insurance is a major 
factor in financing construction of 
plant and factories. Policyhold- 
ers. thus provide work for them- 
selves and their families. 

It also helps morale by its con- 
tributions to the cause .of\ good 
health. The encouragement of 
good health is a subject-in which 
the life companies are very much 
interested. ‘ 

They have for many years past, 
individually, and as a-group, con- 
tributed financial aid to fur 
new thethods of in$truction and 
education on diet and nutrition. 
In recent years millions'of béok- 
lets on health and nutritior have 
been. distributed aPng: ‘the pub- 
lic. 

Looking to the adcngs period 
it is felt this is a department in 
which there will be considerable 
room for further expansion’ of 
company operations when peace 
returns. 


Democracy at Work” 





But giant as is its role in the’- . 


economics of war and peace, the 
most significant fact about life in- 


‘alo {becomes vitally ‘interested ‘in 


‘the® stability“ of’ government and 


lions. of Third Victory Bonds. 


“ation them, life: companies and 

agente accounted for: ‘one dollar out 

every five raised inthe Third - 
og Loan campaign. 


Life 


* 


insurance ‘investments - 

than war loans total some $2'billions, 

almost three. times the government 
expenditure in new war plant. 


other 


‘artime. Investment: Polity 
~ Lowers Interest Returns | 


\Canatie’a four million life insur- 

alge policyholders are joint own- 

of approximately $2.5 billions 
0! investments held by the life in- 
surance companies.” 

The reventie from these invest- 
ments plus premitims received, 
forms the fund from which the 
companies ‘meet their obligations 
for death claims, endowments and 
other payments to policyholders. It 
helps pay the cost of insurance. 

Any factor affecting this invest- 
ment:income of the companies af- 
fects ‘the cost of insurance and is 
therefore of vital interest to every 
policyholder. 

Trend Downward 
_ In-their reports to The Financial 
Post: on theit. experience in 1942, 
most‘of the:companies doing busi- 
ness ‘in:Canada report a lower per 


cent return on their invested as- 


sets than in 1941. 

“This continues the: trend shown 
for some years which has resulted 
in:a‘décline in'the interest rate in 
the last. 10:years of approximately 
1%.to 2%. 


the ag Spee of that:stability.4° On; pameatenetts of nearly $3 bil- 


community. 


hae bid wana waiting Sasi. interest 
nues pf $45 millions to $60 millions loans. 


Dominion: Goverment 


a‘year which must be made up The companies haye inereased. 


elsewhere. Higher 


premiums’ their investments in Victory bonds 


through increased quoted rates or to stch an extent that almost 100% 
reduced policy dividends are the of their new money .as well: as 


main solution. 


‘much. of. their funds from other 


For some years batk: the com- sources is. going into Dominion 
panies have gradually been ad- Governmentissues. This is part of 
justing their premiums and policy the war service the companies and, 
dividends to. declining “ifiterest “their policyholders are giving. But 
rates, At the beginniriy of 1943 a it may mean a higher cost of in- 
number of companies made fur- surance. 


ther adjustments of this kind. 
The move was not general be- 


Channels Narrow 


Apart from the factor of national *- 


cause differences in investment duty, however, it- would appear 
policy mean a difference in the that some increased investment in Classes of securities that are 
time’ when the lower . interest governments was inevitable, Over 
rates affect earnings. For instance the last few years, offerings of new 
a company with a great many long issues of bonds by the Canadian 
term investments is not affected so Pfovinces and municipalities and 
quickly by changes in the:interest industrial ‘corporations have peen 


rate as one with short term invest- declipirg. 


ments. 


Dominion. Bonds 


Decline in the volume 
of building has meant a smaller 
demand for mortgage gney. With 
assets steadily incr , there 


Powerful factox in the declining have hot been the same opportuni- 
trend of interest rates in the last ties for other investments suitable 
three years has been the increased for life insurance. companies, 


ie aS of investments in-low- 


The Growing Strength of Life Insurance 


“Ever since the firstlifes snsumance policy was issued in Canada about a.century ago, the 
institution: of life insurance bas grown steadily in stature aug in importance to the 
n the table below, ‘The Financial Post depicts the dexelo pment that bas 
taken place since “1901, Note‘ that the total insurance in force é is “still greater, than’ 
Canada’s net national debt of $6. 3 ‘billions, that 
greater than it wasin 1901.! o In the seme period Canada’s po pulation bas increased 2.1 
times,.s0 that the insurance: ‘carried by the average Canadian is exactly eight times as 


e insurance in force is now 17 times 


2 Beata as it was at the opening of the aey 


Insurance, 
in force ° 

fi . * total 
1901 463,769,034. 
1911 950,220,771 : 

1921 2;934,843,848 
1931 6,622,267,793 | 
‘ 1936 $ 9 3,037,477 
1937 - 6,541,625,046 

. 1938 -6,630,183,594 ; : 
1940 ere ee EO 
1941 .7,848,553,667 | 
1942 7,872,891, 155 | 

+Estimated. 


surance is its part as a test tube of 


democracy, Every year $220 mil- 


lions of premriums | are paid in by » 
four-million, policyholders. ‘These 


millions of dollars come from vol- 


untary, savings by the small wage 


éarner-who may be able to afford 
only 25 cents a week, or by young 


the larger premiums of the top- 


*Insurdnee * 
per capita 


‘ Insurance 
'’ effected 
during year 
$ $ 

86. - «72,854,859 
131+ . 373,741,738 
333 514,654,111 
638 782,716,004 
, 580. 618,264,829 . 
588 671,957,904 
591 626,989,339 
598 
610. 
643 . 
688 





818,939, 1 14 


-. Mutual and. 
S ‘of 


saiguuta 15 3 
Canada 1 


Premium 
_ income { 


15,189,854 
31,619,626 
99,015,081 
228,504,912 
209,675,958 
211,222,561 | 
212,410,793 
211,311,886 
214,182,717 
19,488,533 
0,766,960 
; ra Lee aeatace for annuities. 


- Index ‘of: Life Insurance Companies 


Montreal Life .,.. 15 
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* Stocks 


yal Insurance . ie” 
Sovereign Life .. pe 
Standard Life . ve 
.1¢° <Sun Life ..4..... sae ep sh 


oe > Travelt sno ick 16 
. Life 15. 


. Investment Regulations ~ 

Company » policyholder furids 
are regarded as held in trust for 
the’ policyholders and hence sub- 
ject to strict government regula 
tions. Under the Dominion laws 
life: insurance companies’:invest- 


-ments are restricted to: 


Bonds, debentures, stocks or 
other securities of the Dominion 
and provincial governments, Brit- 

 iSh, colonial. and foreign govern- 
-ments and municipalities, or se- 

‘curities guaranteed by the public 
bodies noted. 

Certain: classes of corporation 
bonds. 

Real - estate _mortgages up. to 
60% “of ‘the value of the real es- 


= phate. © 


. ‘Preferred stocks of any corp- 


oration which has paid regular 


dividends upon ‘such stocks or its 
other preferred stocks, ranking 
equally therewith or upon. its 
common stocks for not less than 
five years preceding its purchase. 
of any corporation 
which are guaranteed by a corp- 


‘mon.’stocks and not more than 
30% of the total issue of the 
stocks of any corporation shall be 
purchased by any life insurance 
company, nor shall any company 
be permitted to invest in its own 
shares nor invest its life insur- 
ance funds inthe shares of any 
other life insurance company. 

Total book value of the com-" 
mon’ stocks investments of ‘any 
life insurance company shall not 
exceed 15% of the book value of 
the total ledger assets of the com- 
pany. \ 

Higher Security Lower Yield 


legal investments are generally 
high grade and yields/on these at 
the best of times are not large, but 
yields on corporation bonds and 
preferred stocks and high grade 
municipals are usually higher; than 
obtainable on Dominion Govern- 
ment. issues. 
Mortgage Payments Up 

« During the past-year, a few com- 
panies showed higher returns than 
in the previous year. This ap- 
peared to be due to larger, better 
mortgage repayments, This it is 
pointed out is revenue that will 
not recur. 

Analysis of the companies’ in- 
vestments at the close of 1942 
shows changes in the character of 
the investments held to be fairly 
general. 

In most cases investments in 
government bonds including Dom- 
inion, provincial and foreign gov- 
ernment: issues form a substan- 
tially higher percentage of. the 
total, This gives a high degree ' 
of liquidity to a large part of the . 
assets. 

Mortgages on the whole have de- 
clined in proportion to the total. 
Farm mortgages have not been 
popular in recent years and most 
com@anies have’ tried to reduce 
their holdings. In some cases, 
however, mortgages on city prop- 
erties have increased. Particu- 
larly is this the case with com- 
pany holdings of National Housing 
Act mortgages on which satisfac- 
tory experience is reported. Policy 





oration which has paid regular 4oans have declined steadily as em- 


dividends on its preferred or com- 
mon, sto€Ks for not less than five 
years preceding purchase, provid- 
ed, the amount of.sfocks so guar- 
anteed is not over 50% of the 
amount of the preferred and com- 
mon stocks of the nae 
5 comporation, : 
. ~ Common Stocks 
~ Conimon'stocks of any corpora- 


; Vallee thick caamer boenae 
\ oftat least 4% per anrium-or in the 


case of ‘stocks of no par value of 


ployment and wages rose, making 
the policyholders able in many 
cases to repay outstanding loans. 
But while investment return 
has fallen, and the cdst of insur- 
ance is rising, the trend is not with- 
out compensation. Funds placed 
in Government obligations are in 
the best and most liquid invest- 
ment medium possible. While the 
interest return is low, the tre- 
mendous investment of the life 
companies in war loans has built 


T. Eaton Life ..,. 17 
Toronto Mutual ., = 
‘Union Mutual 

. Western 


at least $4per annum have been up a fund which will be of tre- 
4 4 Occidental: paid forthe seven years next pre-- mendous importance when they 
E - eopetiag: “(Eng.) Ms ‘Mutua Bn ent eS reac a are able to resume the normal im 
spesenedt Sines : tite ae (Net capre tian 30% of the com. ee ee 


4; . “ff 


Competition with the government, 






lending to inflate prices. and that of their dependents, it re- e- flight executive wie may be able ht : 


War has produced scores -of’ lieves ‘them ‘of ;much\worry;and ‘to'pay premiums of:thousands of 
hice tending ter: imerease the anxiety, and enabjes' them: to:give dollars, EL 
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ife Assurance Co. of = ob page cru 
to 5 oma 914-167 ‘r | 
Iq. 1878, it extended its business ; eau Fols'sos — 445 St. John &., 
outside Canada, An agency in the 5 are nee acu gmieerses 
British West Indies was opened in % % \% % agmnade ier, Conode, 7, © Cugans ote 
1880. In 1893 an office was estab- | Bends: (325 me 222 19.7] life / Canada, A.C, Galbraith 
lished; in London, England, and in| Municipal ... 48 54 71 73 Besiness-tn Cinede (Life) 
1895, it began business in the United | Other -...... 284 278 25.8 25.0 ime in 
ee 3.7 598 85.1 520| Year Aseats! Can. _ force, pa foe 
en = veeces 0.1 G1 6.1 6.1 o++ 1,587,677 045 S200 3,649 
war, it operated in practically every} Urban ....... 46 49 6 4972008 o 00 SEUSS LETT te Oe 
country of consequence, except) a... =... “a? 50 48  46/|1096 .,, 3,018,198 2:907,351 18,391 4,620 
Australia and continental Europe. TS GS 92 9H) 1987... 3,745,208 3,405,206. ) x 
oe 14 13 16 14] 1998... 4915,142 4,979,938 ‘27,78 5,830 
: 7 | 1939 ... 5,839,557 “$,241,308 31,417 5,794 
33 aa ae 72.8 | 1940 |.+ 6.905,870 6050AM8 36,442 6.798 
enheed aoe 17 20 330 40 7 
1000 100.0 100.0. 100.0 assets 
cammnd 6m: of in- 
‘reported %e Dorin =f % on total 


nm Depart-: 

iment of Insurance: 1942, 38.85%; 1941, 
*Gonsideration received annuities: 

both declined during 1942. 1942, $11,726,068; 1941, s12,24b 800. $141,066, 


gist and soon ee ee es Do ° e — of casualty insurance, as. well 
far have only been 28% of total minion gore S ines ted in 1887 as the 
death claims during the war period. as incorpora 
Manufacturers’ Accident Insurance 

The rate of interest earned on in-| . of Canada Ce. Th . 
vested assets in 1942 was 3.85%, ©, The name was changed su 
down slightly from the previous| The-Dominion of Canada General | Sequently pli among of Canada 
year, in common with general com- | Insurance Co. showed gains in both rhage ge . sale ae tea 
pany experience. insurance in force and new insur- mi and then 1929 to it» presen 
Ottioins ance written in 1942. At Dec. 31,| **¥le, 

Arthur B, Wood, F.LA., F.A.8., pres.| 1942, insurance in force totalled | Mead Oftice—Terente. 

and man. dirs EA. Macnutt, vice; $184 millions and new insurance | ffieers— sae 
effected during the year was $3.1] ‘Ross, vice-pres.; H. W. Falconer, vice. 


of preferred and Comimon stocks 

























at oan . and man. dir,; J. C. Dodds, treas.; 
a; | millions. eC. Stuart, gen. supt: 3. E. White 
This is a multiple“line company,}_ #™#"": ‘ 











pincbresenting iicielialigie Arthur B.! Writing fire insurance and various| Col, G. G. Blackstock, F. % Bronson, A. 


New York Life Insurance)... “nS = 































‘eas ($s aT & oor oom 

Business in force in Canada ‘with, on Dec. $1, 1942 were over $3.1 bil-|1934 (1.225. 935 8.gpa 1,689 
the New York Life Insurance Co. | lions. ‘ - pesercenge M4 * 1, 
on Dec. 31, 1942, was $125.7 millions,} During the year the. COMPANY | 1937 so ...ceug 1598 Fs 
new insurance effected during the} bought Canadian Government ponds} iene. te hoes 
year being $3.4 millions. to a par value of $11 millions. - ie 0 oooh peene: SAME. 

This company which has been| ¢e4, Oftice+-Si Madison Ave, New York, 1941 Tiiesee’ ee 
writing insurance in Canada since| Chief Ageney in Canada—Montreal Trust srhvetsene 2,908: 
1868 was incorporated in New’York | ,B!48-, Montreal. Analysis of Invested, 


m : Chiet Agent in Catiada — P. V. Raven, 
State in 1841. It was mutualized in| Montreal. 





r Bonda: . i 
1843 and started business in 1845. nt ae ae ‘Govergment .. 
The company was known originally | Year in Force : Othér?. clint 
as the Nautilus Insurance Co., but 1698 170,005,000 6,101,708 
adopted the présent name in 1849.| 1994 103500000..0.2. 160,517,843 - 6,163,261 | yeattangeas 
ee 1935 152,520,091 4,940,243. cont 21: Oh 78a: 
At the beginning of 1943, i obened) tggs -.2iiiicuscdabeee  onaeee Boley alas 2:2 Ske ERE EOE 
a Canadian department under the | 1997 .....cccccsees + 148,234,177 4,688,616 5% : 


supervision of Fred A. Wade, in-| igo <'077°":710"" icessaee) caesent| (2) cretemmed.s, AQT BR HE a3 


ereeeeeecececees 134,855,240 4,203,641 (b) Common : *eF 
spector of agencies with headquar- Lotta tbanesart 130,612,276 3,606,285 | Real estate ..... OS ee 
ters in Toronto. . rare oo oe dheareneesens 127,050,004 3,342,908 | Other ........ » BST 84. 65° BS 


, . ae 3, f . : 
The New York Life is one of the _— for, ae amagte t te aaa PO ee ae 100.0 100.0 
largest insurance companies in the} assets as Domini 


eS Consideration for annuities, whole com- deration . 
of over $7.1 billions. Total assets} pany, 1942, $11,466,601, 1941 $18,925,353. 1942, $39,983; 1941, $55,195. 
s o ’ 
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ORE and more employers are turning te 
group insurance in making adequate 
provision for their employees’. welfare. 


To meet today’s need; the Greaj-West Life 
--@ffers complete Group Insurance coverage 
which provides death benefits and accident ; 
: , and sickness benefits . « . and for:the ems 
= ployee’s dependents, as well as himself, hos 
pitalization and surgical fees. 


In the time of misfortune, it solves both the 
eniployer’s and the employee's problem. It 

makes for peace of mind and better plant op- . 
eration. It is economical and business-like. 

























Let a Great-West Life. man shew you how ‘ 
Group Insurance plan can be fitted to meet 
the individual needs of your business. 











_ GREAT-WEST LIFE ~ 
ASSURANCE COMPANY . 
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Gooderham, H 
‘Satta ; - «Owen Boum 4. 
“sh ee tem Merion coun, RE. 

i. &. C., Toronto; 


reported to ion Depart- mnnees a8 Vege te Seen it) ¥ 
world with total business in force | ment of Insurance, 1942 333%; 1941 3.65%. | of Insurance, 1942, <5; ae a uttion, 



















costs in all its insurance business, 
the decline being nearly 2% com- 


* es 
Excelsior Life 
Excelsior Life Insurance Co. was 

organized in 1889 and began busi- 
ness in 1890 as the Excelsior Life 
Insurance Co. of Ontario Lid. At 
Dec. 31, 1942, it had total insurance 
in force of $129.7 millions. 

New insurance effected in 1942 
was $17.2 millions. J 

The company carried on under 
its original name until 1899 when 
the name was changed to the pres- 
ent style. Dominion license was is- 
sued June 23, 1897. It writes busi- 
ness in Canada only. 

The’ analysis of. invested assets 
shows a large preponderance of 
bonds, these forming. over 71% of 
total invested assets. Almost 58% of 
the total are in Government issues. 
New money received in 1942 was 
almost exclusively placed’ in -gov- 
ernment bonds. 

The company in 1942 made a 
survey of classes of people “buying 
insurance which showed the age 
group 21 to 29 to be the best buy- 
ers of insurance, although the 
group 30 to 39 ‘followed closely. 
Offecers— r ; 

Alex. Fasken, K.C., pres.; J. L. Ross, ist 

pres TB, Gon gen a 6. amet 

pec.-treas.; A.W, Johnston and Ge, 


Thomson, joint actuaries; C. Q,. Parker 
investment mgr. iA. Pi : ; 





» acct.; 
| W. E. Ferguson, medical referee; M. 8. 
Cc gales promotion manager. 


Directors— 
Rep: ting sharehold Alex. F 
. J. L. Ross, SF. D ‘on, E. P. 
Taylor, H. ion. Albert | - 





J. W. Spencer, Victoria. by 
Field of Operations—All Canada ¢x 
Edward Island. - 
Growth of Business 
Business New 
Year Assets. .In Force 
$ ($ 000) 
3918 \ sap eaiceed ! 2,855,070 16,718 
917 eosese 4,593,716 21,079 
1922 ..scees 8,080,259 48, 
TORT. cccsccesa 1 »152 76,387 
19GB cercccses 1919,349 94,631 
| eer ere 21,895;777 106,083 
1938 .....s00 504,904 110, 
1930 ...... 23,683,987 113,128 
OL eae 24,816,436 _ 113,555 1 
W9AL o.ciseee 26,130,570 118,350 =. 
DAB: 000i veese 26,061,619° 129,765 274 
Analysis of Invested Assets . 
; 1042 1941 | 1940 
Bends % % |. 
Government... 57.7 51.4 45.9 - a 
Municipa$ ..... 63 73 88 114 
Other. i. 5555. 7.6 78 BS 43 
Teal. .civekesse 716 66.5 62.9., 60.7 
Mortgages: 
depasdenes UE se 16. 18 
Urban o....000. 86 W3 118 12.8 
TOUR. cciscsees 07 6 131 146 
a >» 203° 118 130 140 
(a) Preferred . 15 16° 16 13]- 
(b) Common . gS 35. 28 
Estate ..... 3.3 3.5 3.8 43 
OMOP. cecesccece 4 15 2.1 2.4 
Grand Total 100.0 -100.0 100.0 100.0 


reported to Dominion oonistnen it of ete és 
ance: 1942, 4.41%;-1941, 4.53%. 

received. from annuities, 
1942, $169,011; 1941,°$141,908. 


Industrial Life’ 


The Industrial Life Insurance 
Co, with head office in Quebéc 
city, operates only in Quebec prov- 
ince. under provincial license. 
writes ordinary, group and indus- 
trial insurance. It was established 
in 1905. 

At the end of 1942 it had in force 
$485 millions of life insurance of 
which $27.8 millions was industrial. 
Of its total investments, 68.7% is 
in bonds. 


In 1942 the greatest change in the 


investment portfolio was the in-| 
crease in holdings of government 


bonds which rose from 104% of 
total inyested assets to 20.6% on 
Dec. 31, ‘1942, 

Officers : : 

J. K. Leonard, pres. “and man. dir.; 


Cc. E. Taschereau, vice-pres.; Claud 
cacehapeet. sec. 4 treas.: A, F. Muth, 
. 7 ‘ 


Directo: 5&3, Brock, actuary. 


Olivie ‘in, & Gaudreau, M.D., 3. 
E wae C. Teach ~ a Muth, 
. ie > ju, ‘5 
Tasche. . 3. 
Field of Guistiaee ~ 


feseeesn 
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Municipal". 33 251 18s 19.8 

Other ...4.., ‘MS 328 310 

tresses 104° 17.7 269 
toreseere 19 OAT 














































a 9000) 3.000) - ; ies 
treet tee Sexort 21,380 one 
coscsecess 26,654. 360,081 64,521 Year ~~ Assets in ei , } 
evcctocsee 140,500 . 760,082 148,402 ieee Sen) 
“pevevetees “wee 80,536 $9006 5%5 Oe 3 172 et 
eee eete 7,193 a 68,431 1939 eeeeere 1 
Perriiiiti 814,995 _ 64,968 | 1940 .. 00. piase oe + : 
sovevences 208,088 ay 61,145 WAL -ccvtces 7 : ° pen pet ey ie 
CIT ea ms 5.803 interste Mh ON a IEE-ACCIDENT AND SICKNESS INSURANCE COMPANY 
tee : 72,008 | + “Analysis of Invested Apscis es : rer 
Analysis of Investeé Assets. - 1942 1941 1940 1929 ) AS PAYABLE ONN . ahora e d 
1948 «(1041 «4231940 1998 | Bonds: % % % : J 
Bonds: Te  %  % % 17.9 128 116 
Government ... ao 31.9 32.6 Municipal .., 117° 114 10.7 
Municipal sees’ Lone 10 179 Other ...... . 2. 13 
Other eeeeeseee 16,2 4 13.8 i. —_ ee ee 
eh eee ae ee) eee Total eeeseeoes 31.6 26.7 23.6 
ane cessevsece 713 469 64.4 61.6] Mortgages: Ag 
sstgeeon 43 it bs 83 Urban s.cc., 37.0 402 37.9 
en rms Co em oe ere Paes, ents 18 405 319: 
MAE sce civees 15.0 189 17.2 18.6| Policy loans.... 9.8 i115 115 
Policy loans .... 60 68 7.7 83 Rooke: - 
(g) Preferred. 25 25 2.2 2,7] (b) Common. .... 12, 07 
Common .. 1.1 14 168 1.7| Real estate .....° 13.1 19.07 17.9 
tat soeae ‘a a? 41° 66 © 5.9/) Other ....... vse 16.0 0.8 BL 
re tae, AG ce) Pe eae a - 40.7 38.2 
GRAND TOTAL, 100.0 100.0 eae ne GRAND TOTAL —s 100.0 ee : ay ate 
rae neenee on mean er} Interest earned on net mean ie bi adele ere a ereriviGear w\euai.a mel Vice ie 
to Dominion To, Dominion. department fi iSiaiarere LANAUIAN UUTYITAL 
creat tis Instronien 1908, aOP I wedi aie, inmurenee 104, 8.00% TOA, 8 % 
1948, $4,061,161, 1941, $4,004,924. 1942, $2,500; 1941, nil. 
; ee — - 
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. HE Travelers Insutance Company was organized in 1863, issued 
its first policy in 1864 and began business in Canada in 1865. 
The Travelers Indemnity Company and the Travelers Fire Insur- 
ance Company likewise began operating in thé Dominion shortly’ 
after their organization. SOF ae : 


Since The Travelers was first authorized to do business in Upper 
Canada and Lower Canada, prior to Confederation, transactions 
have grown and expanded. Through iricreased patronage, the 
citizens of Canada nave given evidence of their appreciation-of the 
security and service rendered by The Travelers Companies, and The. 
Travelers Companies have shown faith in the integrity and stability 
of Canadian investments. hele evens 

The total legal liabilities of The Travelers Companies in Ganada 
are secured by Canadian Bonds and loans on Canadian policies. The 
Bonds consist chiefly of Dominion, Provincial and Municipal issues, 
‘and are deposited in Canada under'the ‘provisions of the~Act‘of the 
_ Parliament of Canada entitled “The Foreign Insurance Companies 
si Act; 1932.” he Say CO Baad Paid. \ 


° 


» 
. 
~ 


bie The reserves set up for Canadian polities are all invested in 
Canadian securities. 5 fit oe Talo sais 


cr The Travelers Insurance Company 
- ‘The Travelers Indemnity Company 
The. Travelers Fire Insurance Company 


4 te ; \ 


. HARTFORD, CONNECTICUT 
e . = a + 


’ 


“ 
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‘All forms of life, casualty and fire insurance are available in The Travelers, 
furnishing comprehensive insurance service to individuals, 
ee families and business firms and corporations. : 
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~ During 1942 | 
m co 
pales 
: “The bulk of 
Sions ‘are in C: 
Sead Office—Tor 


D. E Kilgour 
Ae d. a 


presidents; . 
mgr; £. J. Ha: 
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Business in : 
real Life Insu: 


ordinary and 
the’ great bulk 
Canada. 


Montreal Li 
1008 as the T: 
ance Co. of Ca 
business until | 
was. changed 
and in 1929, co 
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ance Co. of Lo 

Total assets : 
over $52% of 
being in bond: 
Officers— 


Arthur. P. Ear! 
w. L Nichol! 


Arthur P. Ear! 
C.\E. Sanders, | 
niers, vice-pres 
Wilson Fairma: 
F.C.LL. C. G. ¢ 
R. O. Grothe, G 
man, Alfred H. I 
F.LA., Jean Rol 

Grewt) 


Analysis « 


4 Bends: 


ta) Preferred . 
(b}) Common . 


GRAND TOTAL 


Consideration 
1942, $184,807; 19 












































March'18; 1948. 


“North American 


North American Life Assurance 


Co. at Dec. 31, 1942, had 4257.5) 
jions of insurance im force.” 


insurance effected in 1942 aie 


BA 


Life 


oS, . . 
* 


gone oe 4 
n a hs 


to $312 millions. In both cases the} 


figures were higher than the 
vious year. rs 
‘fre North Ameri 
ance Co. was incorporated in 1878 
beginning businéss in 1881, It was 
known as the North American Mu- 
qual Life Assurance Co., but was 
not operated as a mutual company 
at that time, The present title was 
adopted in 1882, - 
Under the company’s charter, pro- 
vision was made ‘that the capital 
stock or guarantee fund should be 
redeemable as and when the .ma- 
jority of the members should de- 
cide. This was done in 1931 when 
the company was mutualized: The 


Lifes Assure|~ 


eheveseare 
(eeeetesees 
SRSRe Pewee 
eeeeecetoe © 
setetestce 
eee 


capital stock was redeemed out of) 


accumulated surpluses of the com- 
pany as provided. in the charter, 


At the close of’ 1942 the company |. 


ghowed total assets of $76.3 millions. 
Of the total invested assets more 
than 66% is in bonds, over. half*of 
which are in government issues. 

During 1942 the company received 
§1.1 million consideration from ‘an- 
fuities. 

The bulk of the company’s-opera- 
fions are in-Canada, 


D. E. Kil » pres, ‘and 
A. J. Mitchell and C. L. B 
presidents; W..M. An ° 
mgr.; E. J. Harvey, chm. agency exec.; 


Montreal Life 


Business in force with the Mont- 
real Life Insurance Co. at Dec. 3}, 
1942, totalled: $64.5, millions, ‘while 
mew insurance effected was $9.3 
millions, The ‘company « writes 
ordinary and group. imsurance ‘and 
the great bulk of its busjness is in 
Canada. : 

Montreal Life was. organized in 
1908 as the Travellers Life Assur- 
ance Co. of Canada. It did not start 
business until 1919. In 1924 the name 
was changed to the present style 
snd in 1929, control of the company 
was\ acquired by the Atlas Assur- 
ence Co. of London, Engldnd. 

Total assets are over $10 millions, 
over $52% of total invested: assets 
being in bonds; 

Officers— * 

W. Le Pitcholie, BEAD octeekg nan 

7 icholis, .LA., d 

secretary; J. A. Toller, F.C.LS., treas. ond 

asst. sec., C. L. Moore, asst. sec. 
Directors— af 

Arthur P. Earle, A.LA., A.A.S., pres,; 

C. E. Sanders, vice-pres.; J. V. Desaul- 

niers, vice-pres; William L. Bayer; F. 

Wilson’ Fairman, Cecil Hugh Falioon, 

F.C.LL, C. G. Greenshields, K.C., Hon. 

R. O. Grothe, George Hogg, A, L. Mail- 

man, Alfred H. Paradis, William Penman, 

F.1.A., Jean Rolland, William 8, Walton. 

Growth of Business 
Business New Ins. 
Assets _inForce Paid for 
$ ($000) «(8 
446, 36,700 
563, 37,266 
38,811 
44,794 
47,451 
51,512 
54,222 
942 ....... 10,017,100 64,558 9,391 
*On new Federal governmeny basis, 


Analysis of Invested Assets 
1942 1941 1940 
Bonds: Ge % ou? Ge 
Government } < 


eoeeece 
eeecere 974, 

694, 
304, 
895 
311 
083 


eeeecee 


5, 
5, 
5, 
essence 6; 
7, 
7, 
8, 
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Municipal ... 7. 42.1 

Other ..seese 
Mortgages ...- 
Policy loans ... 
6tocks: 

(a) Preferred 

tb) Common 


32.3 
11, 


o8 
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3 
6 
6 
6 
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GRAND TOTAL 100.0 100.0 100.0 100.0 
Interest earned on net mean ledger assets 
as reported to Dominion department of 
insurance 1942, 5.03%; 1941, 5.107%. 
Consideration. received from annuities, 
1942, $184,807; 1941, $273,858. 


Ti a Would at War 


t » 
Municipal i... 


Total “i. ¢.6.- 24° 66.3 
Mortgages & Prep. Sales: 
Farm. .eiccans 5 


A. 
Urban eeenetee 16.0 


Total .....c00, 175 
Policy loans .... 
Stocks: 


(a) Preferreé. . 

(6b) Commoa . 
Real estate ..... 
Oth: 


OT  ccesceccce 


J ee 
B |. sso sone om |S 8 
olvpune ei @ 


GRAND TOTAL 100.0, 100.0 


Interest earned on net mean 


; ae as reported to Dominion De 


Considera 
1942, $1,169,339; 1941, $943,878. 


Maritime Lif 
aritime e 
Beginning business in 1924 under 
Dominion license the Maritime 
Life Assurance Co. on Dec. 31, 1942, 


had $21.2 millions of life insurance 
in force. 

This company. operates. in the 
Maritime Provinces, Newfoundland, 
Leeward Islands, Bermuda, Baha- 
mas and Jamaica. About 67% of its 
total’ invested assets are in bonds, 
almost 27% of the total being in 
government securities. 

The company’s head office is at 
Halifax and the directors are all 


residents of the Maritimes. 
Officers— 
Hon. E. A. Reilly, K.C., chm. of board; 
J..G. MacDougall, M.D., pres.; H. KR. 
Silver, Vice - pres.; Bernard Lock 
A., F.F.A., A.A‘S., gen. mar.; C. J 
Woods, actuary; Lillian Martin, sec. 
Directors— 
Hon. E. A. Reilly, K.C., Moncton; J. G. 
MacDougall, M.D., H. R. Silver, R. B. 
Colwell, G. H. Murphy, M.D., J. H. Win- 
field, W. H.C. Schwartz, all of Halifax; 
Hon. Senator F. B. Black, Sackville; 
\W. F. Fraser, New Glasgow;. J. D. Mc- 
Kenna, Saint John; Red Hugh McLean, 
Saint John; C. A. Pippy, St. John’s, 
Nfid.; Hon. F. W. Pirie, Grand Falls, N.B. 
Capital—Authorized .. 
Subscribed 


. 


.Paid-up 250,000 
Dividends te Shareholders — 3% paid in 
1937, 1938 and 1939. 3% in 1940, paid 
Feb. 15,,1940. 3% paid each year Feb. 15, 
1936/7/8/9, 3% Feb. 15, 1940, 3% Feb. 15, 
1041, 3% paid Feb. 16, 1942 and 1943. 
2 Growth ef Business 

Business. New Ins. 
Paid for 

($ 000) 

snaperes 1,497,834 1,412 

eovocess 2,686,769  *°16,865 92,448 


ccccesce 2,992,072 °%*16,886 -**1,906 
3, *°17,716  %°1,750 
. ee 418,820  °*1,976 
1042 .°%. 4,092, °°20,701 . **3,039 
*Including deferred annuities. 
* **Exclusive of deferred annuities. 
Analysis of Invested Assets 
1942° 1941 1940 
Bonds: ." % 
18.9 
> f° 16,8 
Other ..ccccos ° 25.6 


Total ..cscoses 
Mortgages: 
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In 
as repo! to Dominion Depa 
surance, 1942, 462%; 1941, 4.70%. 


monton*te Toronto, 
Officers a 


Growth of Business . — 


Analysis of Invested Assets 
» | (94By> 2041. 1040 
% % 
36.2 29.9 
eee 6.0 
coseese? 13.9 
Total Beeeteee $6.1 
Mortgages & agreements; 
Farm eeveeeee f 
Urban ...s00. 2.8 
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Total ,.....+. 100.0 100.0 100.0 


Interest earned’ on net mean ledger 
rted ta Dominion depart- 
1942, 4.49%; 1941, 

445% 


Consideration received from annuities, 
1942, $28,155; 1041, $30,710. * 


Mutual and | 
Citizens 


The Mutual -Life and Citizens’ 


Assurance Co. of Australia has been |, 


operating in Canada since 1913 with 
head office at Montreal: About two 
years ago,-it gave notice of its 
intention to discontinue writing 
new insurance in this country, but 
stated. it would tinue to’service 
business already. omits books. Ac- 
cordingly, both business in force 
in Canada at Dec. 31, 1942, and in- 
surance effected in 1942 shows a 
decline, The insurance effected, it 
is explained, is due to alterations in 
existing contracts,» yather . than 
strictly new insuranc®. 

Figures: for the entire company 
for 1942 are not yet available. 

Total business in force:at Dec. 31, 
1941, however, was $479 millions 
with total assets $166 millions. 


Head @ffice—Sydney, Australia. 

Otficers— 

. M. C. Alder, A.LA., general manager; 
<n F.LA., general secretary 


actuary. 
Head Office tor Canads—Montreal. 
Chie Agent in Camnée—J. P. Moore 


Growth of Business in Canada - 
3 : Business New Ins, 
Year « Assets in Force Paid for 


: -—————- $000 
1938 ..0s0, 9,271 32,089 
1939 4.66% 464 
1940 pT Bes 
’ 258 
1 9,14t 969. , 
*Altetations in existing contracts. 
Entire Operations 


; New 
Total Bus, .O.B. Ins. 
in Force Effected 


Ord. branch. 4.78: 481 4.93 5. 


2 


* ‘"§N-a-world at*war, one of the few things 
that men and women may be certain about 
is their Confederation Life Insyrance. 
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Field of Operations— 
Cana 
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ida, states of California, De 
ois, Michigan, New Jersey. 
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laware, 


Ohio, | 1942, 


This is\q silpple ‘ak 
dom, he “ ght tog 
oP lined of Si 
- of good ‘will seek for thentgs 


Ae he Bk, ae 
| Government. 2547.0 | 40.2'. 
.Municipal....... 10.9" 12:9. 13. 
i , Other we 900 py: 18-3 4.7 ; 
2.8 
“Warm .casee0se). 2.2. * 2.7 
Urban vig liccee! 8.6 9.5i 
eee skids . 10.2 " 12.2 
85 -+.95 


‘a 
Te ‘Common .. 
Other et 8 


‘GRAND TOTAL: 100.0 100.0 100.0. iooo 


- Interest earned on.met: mean ledger as- 
séts as reported’to Dominion department 
of insurance: 1942, 4.18%; 1941, 4.51%. 

Consid: received from? annuities: 
>; 1041," $4,328,837, 
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THE STANDARD LIFE, EDINBURGH. A. mutual-Office noted 
' HEAD OFFICE: 3 GEORGE STREET, EDINBURGH 
| pe OPFICE FOR CANADA: 991 ST. JAMES STREET, MONTREAL 
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( ‘Wis this'same principle of col active coopers on which more than 70 years” 
ago drew together those who found od e Sun Life Assurance Company . 
duratd of Canada, for they knew that men, like nations, can best. protect-each - 

have a substantial cash anchor to win ‘ 7 


/> What they did’ then, you can do.today, © <2) °C o- P Pe ee other by. pooling risks and uniting resources to meet them, 
by means of a Confederation Life Policy. CONG me, ce Se ee Pee fos oe re A : 
Confederation Life Policies may be had with | oe ce Sees ee 
Meaty Income Total Disability Benefits. 


This was- proven during the last’ Great 
War, and Gunna of people who bought: . 


. 


life insurance during that period are now 
enjoying:either a monthly income from, itor 


/ 


Confederation L 


“Association +. 


assures Security 
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¥$7903 millions was ¢ 
hance, $4828 millions i 
1 $130. 1 millions group, 

New insurance effected in-Canada 
thn 1942 also showed a large gain at 
* $157 millione ‘against $134.7 millions 
™ 1941, 

For the séyenth parccasive year 
Sssaaban to policyholders exceeded 
*$100 millions, almost $103 millions 
‘for 1948. Since incorporation divi- 
\dends and oonuses dechired total ale 
“most $1.9 billion, 

' The Metropolitan Life Insurance 
,Co. with head office at New York 
“has more insurance in force than 
sany other company in the world. It 


was originally incorporated in-New |’ 


York State in 1866 and began oper- 
ating in thé United States in 1867, It 
has been joperating in Canada since 
1872, the Canadian head office being 
located at Ottawa. In 1915 it was re- 
incorporated as a mutual company. 
At the end of 1942 the company 
,had total investments in Canada‘ 
‘amounting to $329 millions of which 





the year before. ~ 
Up to. the end-of 1942 the amount 
paid out to Canadians since the com- 
pany entered Canada, plus invest- 
ments in Canada, exceeded the total 


préfhiums feceived from Canadians 


by close to $200 millions, Payments 
to Canadian policyholders and their 
benéficiaries in 1942 were nearly $27 
millions. 


Home Office—New York. 
Head Oftice—Ottaws. 
President in Charge—Ed 


- 


, Canada. 
win  C. 


Growth of Business in Canada 
Business New Insur. 
- Assets in Feree Eifected* 
$ 000 000 
1908 cick, 280,762 1,065,096 . 125,587 
JOST cincss ce 269,863 1,126,790 145,766 
esa ewe 271,426 1,143,867 a 
on bieses 280, 1,163,200 . 101,073 
oe 292,290 1,206,231 108,099 
| 312,507 1,294,023 134,794 
1942... 334,834 1,403,237 157,022 
Total Investments in Ganada 
1942 |. 1941 1940 1939 
9000 : 
328, 078 $15,369 296,976 816 
Interest earned on. net mean ledger 
assets 74 reported to Dominion ._ Depart+ 
“1 tied Tnsuirance: 1942, 3.61%; 1941, 


‘ot eee received for 


annuities, 
, $998,168; 1041, $806,631. 





| eatiaiy 
Life 


Continental Life Insurance Co. at 
December $1, 1942, had $48 millions 
of insuranee in force. New insur- 
ance written during the year was 
$6.4 millions, 

This company was Incorporated 
‘by Ontario charter in 1899 with 
head office in Toronto. In 1901, 
Dominion license was obtained. 
Since then the company has exterfd- 
ed its operations to all parts of 
Canada. 

‘The analysis of invested assets 
shows an_ increase in bond invest- 
‘ments, particularly in government 
issues. The rate of interest earned 
on invested assets in 1942 was 4.67% 
compared with 4.78% a year ago. 
Total premium income of the com- 
pany in 1942 was $1.3 million and 
total policy payments were $651,012 
of which $458,878 was to living 
policyholders and $192,134 to bene- 
ficiaries. 


Officers— 
Sidney Jones, chm. of board; J.. W. 
Hobbs, pres.: N. J. Lander, vice-pres. 


and man. dir.; James Hunter, actuary; 
George Hunt, sec, 3 
Directers— 


ie 
Representing eres: Sidney. 


Fidelity Life 

Idelity Lite 
Fidelity Life Assurance Co, of 

Canada up to last year was. known 


as the Saskatchewan Life Insur-|. 
rance Co., the name being changed 


by atithority of the Dominion Par- 
liament in the 1942 session,’ 

The company was originally 
organized urider Dominion charter 
in 1912, beginning business in 1914. 
At the end of 1942 it had total in- 
surance in force amounting to $8.9 
millions. 

It writeg,ordinary and group in- 
surance, and operates in Canada 
only, concentrating on the four 
western provinces. 

During 1942 it increased its hold- 
ings of Dominion government bonds 
substantially with mortgages and 
policy loans being reduced during 
the year. 

The compatly writes annuities as 
well as life insurance and received 
consideration from annuities of $9,- 
734 in 1942, 


otfteérs — ’ 
C. M. Willow _” :@. H. Barr, “5 Cc, 
vice-pres.; rr, gen. mgr.; W. F. 
Currell, sec 

Representing ‘shareholders: G. 2. 

2 Represen ders: + Barr, 

. " WwW. 8 Duns MB, Fare 





A. E. 


‘ones, J. W. Hobbs, N. J. Lander, os Pg 
@¥Arey Leonard, K. McKenzie, all ofS Represer 
«George Garneau; Quebec} et 
ey tie, Vancouver; W. Dry*; eg BS. 


aie oheyh Id 
nting “po o aes 
diel,“ J.T: Richardson, G ee 
ana G, Ww. Rutter, all of Toronto. 
Grewth of Business 
. “Business New Ins# 


Year Assets. in Force Paid fors.} Wet 
$ ($000) ($ 000)...” 

1012 .;.... 1,462,367 8,524 1,726 
WAT givin 2;372,890 12,081° * §2.075 
1OBB oasieee 3,056,247 20,128 3,192 
1927 .. 5,650,118 ae 5,069 
WOM nvvees . 3,722; “ pot a 
1087 =) ...:. 9,199,241" 5,917 
1938.60... 9,097,333 soee” 8. 
IGP bancks 10,104,988 41,007 a 
1040-5... 10,617,517 42.797 eee 
1961, 4... 11,231,186 44,003 15; 2 
1042 ....... 11,961,227 48,476 6, 

*Excluding deferred annuities 1937 and 
succeeding years. 

 Atalysi« of Invested. Assets 
1942 1041 1940 -1939 
. Bonds: “ % % Jo 

Government ., 2.0 20.9 198 1735 

Municipal 111 129 123.- 125 

ORE sec ie cd 16.7 14.9 143° 12.5 

Total .. «ss 52.8 48.0 464 425 
Mortgages: 

Farm; eee ew nee el a. el- 2. 

Urban, ...Sacere 16.1 17.4, 184. 19.7 

TORRE oc wiiwincsos 15.2. 17.6 ° 185 19.9 
Policy loans:.,.... 93: ALO A21. 132 
Steeks: . R 

(a) Preferred .. .3.5 3.6 3.3 3.6 

(b), Common 9A 9,1 9.1 8.4 
Realestate ...... 68 7 9.2 9.6 
OBE ais. his iass 2.6 28 14 28 

| ee eres 32.0 34.4 -35.1 37.6 
GRAND ‘TOTAL. 1000 100.0 100.0 100.0 


Interest earned on net mean ledger assets 
). as reported to Dominion department of 
insurance, 1042, 4.67¢2; 1941, 4.78%. 

Consideration received from annuities, 
1942, oe 55; 1941, #7, 240.06. 








Royal 


Insurance 


i The Royal 
§ . Liverpool, 
» ed in 1845,-is almost 100 years old. 

~It began. business in Canada in 1851. 
In addition to life insurance it 
writes fire, automobile and various 
lines of casualty insurance. 

Figures for the entire operations 
of the company for 1942 are not 
available at time of writing, but 
business in Canada showed a gain 
of $1 million in total insurance in 
force during 1942 to $302 millions 
with new insurance effected _ being 
up $200,000 to $2.1 millions * Total 
assets in Canada at Dec. 31, 1942, were 
$8.2 millions. 

The total assets at the end of 
1941, “the latest figures available, 
amounted to $326 millions, while 
total business in force at the end 
of 1939 were almost $324 millions. — 

Over 91% of total invested assets 
, are Yeported as in bonds at the 
end of 1942, 84% of the total being 
in government issues. 


Officers—Life Department: ... . 
P. R. England, chairman of directors: 
F. J. Williams and J. D. Simpson, general 
managers; R. W. Sturgeon, F.1.A., actu- 
ary; a Matson, manager for Canada. 

Head Office—Liverpool, England. 

Head Office fer Canada—Montrea 


Grewth of Business in Canada ue 
Business New Ins. 


4 
Insurance Co. ‘of 


Year _Assets in Force Paid for 
- $ $ 000) ($ ODOy" ~ 
1935 ..0rees- 7,149,915 25,219 * 2,196 
1936 ...00-.. 6,857,014 — 26,377 2.641 
1937 .2se0%+- 6,555,648 27,525 2,559 
1938-2. 2005+ 3,454,619 28,101 2,277 
1939 .... 6,797,698 28,445 2,176 
1940 240-0560 7,804,704 28,990 1,600 
1941 wove os 8,159,704 29,365 1,906 
1942 ..csr00- 288,425 30,245 2,114 
Entire Operations aa 





England, was establishe 








Ps pegins fi. 
Grduse of Business } 

i | Basinebs’ New Ins. 
wears) Assets “tg 000), id for 
soa ‘ {$ 000): -£$ 000) 

1938 Wt aba tease: tit a 
DS 9, 11h 
090 re wae 
‘ i A isa 
1 638.008 18,218 
1940 ........ + 1,9 ar 18,108 
1941 (6... 0 ¢ 1,979.98 8,242 1,021 
1942. 0000 4 2,049,41 8 879 * (1,073 
Analysis of Invested Absets : 
1942; me ' ete 1939 
Bonds: 2 bs z 
Government .. 0.8 08 131 5 
Other ........ 10, 108 13.1 146 13.3 
Total. ss i céen “47 33.6 “27.7 19.8 
Mortgages: i - 
a eee 14.8 17.1 19.5 221 
Urban ........ 83 105 123° 164 
SER An. sw oes 23.1. 27.6 31:8 38.5 
Policy loans . 15.0 17.1 190 20.3 
Real éstate ..... 1449 160° 143 140 
OMS So cece eee 3.5835 3S a Te 
peda” Neditees:  meapine era 
GRAND TOTAL 100.0 100.0 100.0 100.0 


Interest earned on net ‘mean ledger as- 
sets'as reported to Dominion Department 
of Instirance 1942, 3.58°7; 1941, 4.08% 

Consideration received from annuities, 
1942, $9,734; 1941, nil. 


er resinnnencncsingil 


Emp ire Life 


The oe life Insurance’ Co. 
on Dee. 31, 1942, had business in 
force of $42.4 millions, up $3.4 mil- 
lions from the previous year. 

This company .was. incorporated 
and began business in 1923 with 
head office at Toronto. In 1929, it 
absorbed the Commonwealth | Life 
and Accident Insurance Co. of 
Hamilton. In 1936, it took over the 
.2ssets and business of the Mutual 


‘| $139,869. 


00,000 
in Canada. New: 

















well as throughout Canada. 
Total premium ineome in ‘1942 
was $1.6 million of which '$14 mil- 
lion came from Canada, ~ ~ 
The imvestment portfolio shows 
almost 65% of, total investments in 
bonds. Government issues. were 
31.5% of the total. — * 
During 1942, the main change 
in the investment portfolio was an, 
increase in Dominion. bonds of} 
$924,271. Provincial, municipal and |} 
corporation bond “ holdings ‘were 
lower. Mortgages increased 


The,rate of interest earned on net 
ledger assets at 4.71% -was slightly |. 
lower than—in the previous year. 


Officers— 
H. R. Bain, pres,; Robt. Fennell, K.C., 
vice-pres.; G. Fay Davies, gen. megr.; 
M, W, McCutcheon, 


P.A.LA., 
r of agencies; 

Diy. medical referee; F. 

secretary. % 


Pletcher, 
Direetors— 


R shareholders; H. R. Bain, 
“Robt. Fennell, K.c.,. Alfred Rogers, Jr. 
Frank 5. Dana H. Porter, 

aa D,. Reig, ito. 


anki a fe 
Dig ax; 
Kc, by a ibson, Toronto. 
Capital thorized. “1,900,000 
- © Ui eeereaee eeee 
Ke eBeesee beer eeteeees 1,000,000 
“UD oir bets seenee shew tees 250,000 
Growth: of Business * 
Business New Ins. 
mae ra 


~($ 000 ) 
18.403 5,379 
22 4,338 
7,341 
y no 


6.952 
,6,448 
8,949 
5, 


eeeeee 


oP eee 


settee 


owners 


5 Ee 


13,444,346 
13,978,128 
soreas 14,737,613 
*tOn settled-for basis. 
Analysis of Invested Assets. 
1941 — 
% % 
31.8. ~° 27.1 
21.6 
16.1 


8 


Bonds: 
Government wie 
Municipal .. 
Other 


=$Be 
Oo 


ereeeeee 


2| BBBe 


1 


Total 
Mortgages: 
Urban 


* 05 
12.2. 13. 
2.2 
6.2 
29 
2.2 


100.0. 100.0 
earned on “net .me 

as . 
meee re insurarice: 1942, CAR 1941, 


at s Genaideration, x received trom “annutties, 
842, $59,008; 1061 » §il, 121. ies a 


~ 

~- 
en oak 
unece. wow 


Policy loans .. 
Stocks: 

(a) Preferred 
(b) Common . 
Real estate ...: 


seb eeeeer 


see 





Sd 


during the year was. 133,50 
: ‘The company was or a 
1848, starting business in. 1 9: In 
1868 it started, a ae in Canada. 
Atthe beginning -it_had_on. 
deposit with the Receiver 
securities with an aecepled v ‘of 
$1.6: ‘milliong.. : AER 
Total insurance in torte with the 
Unidn Mutual over the. entire. com- 


pany; at the close of 1942 was. $102:6|Stoup policies. In 


millions. 

Head, Oftice—Portland, Maine. 

Head Office for Canada—Montreal. - 
age ts nee in Canada~Chérles Cham- 


“Grewte of Business in Cetinés 
Ins. 


force. effected 
(8 000) ~ (8 000) 
TOML oy cc csvvsee’s sseee 3,083 
ge ye rye 3,859 185 
Interest earned on net mean ledger as- 
sets as reported to Dominion department 
of insurance, 1942, 3.71%; 1041 3 
Consideration received — snmuiiies 
1942, $341, SSS; 1s, 1, 532 





Prudential * 
of Ameriéa 


Prudential Insurance Co.“of Am- 
erica with head office at Newark, 
N.J. began business in the United 
States in 1875.. It was known at 
first as the Widows’ and Orphans’ 
Friendly Society: in New Jersey. 
The name was changed in 1877 to 
the Prudential Friendly Society. It 
began business in Canada in: 1908. 
It writes ordinary, industrial and 
group insurance. 

Figures for the 1942 business are 
not to hand at time of writing. But 






















» {and the Tfavelers Fire Insur 














































pe wie substituted, sav-| from a steel strip, have contribut- 















| ae . co ot seals to seve labor Sixtus 
v un ees a. Ma 80 Fini Pa ny not eae ne neve Ling ee inet Ib. of brass each year| ed to the a ama of sim- oa 
man ring and reduc- 
‘Ltds| mean ‘that Canada and her allies) tive firmly in mind. [and $96,000. plified ) 
a eke aie ted|get about 28,000 more rifles each; Right now as n ‘systema Sometimes ecladhesatd who} ed costs. oe Assurance ce 
win coreg a emi | een cr otaku ik rea ea ie eee pi Sela ees Bae 
; w ‘ . - ‘ 
—— oe : cee Bers e ae ‘taatactebig 3 Jo b ideas from the ‘w staff, as in-| rifle, are responsible for import-| that a particular individual is Te- pective sag 
hy the trigger guard ei, one rifie| . Small Arms. whole prgreloatlon centives will include cash awards ant savings. Recently, Slaters| sponsible for any one idea. It is fe ae e oy 
* ia. nof : made from is characterized by youth.and| and prospects: of promotion.’ Ltd., a Hamilton firm making the| easy, by contrast, to point to half Siainess in | 
ne insted a ( “from d| technical skill, Col, Jolley, the} The design Changes and materi-| case magazines, was asked if it} a dozen or more who have helped ‘wis accomp 
heegtias ari j peor and general manager, is| al substitutions ae normally de-| could use a welded and cold draw) in perfecting an idea. — Le the com; 
Phe com comnpanrc gl gning. sail ‘a 35-year-old ordnance officer who} veloped by engineers or special- method instead of a method which} Occasionally it is decided that March. Eigh 
‘eers did s oma “work. on| was-a lieutenant when the .war diferent ‘sources. Col from many — 15 sere a ae eee = _ ae eae don peal ; 
‘ ser) Al- Col. Jolle cleaning between e e . e@ wi narne 
| drawings and ates started, The coer ae different “sources. 0 olley ful, production is coming|the “plate. catch head breech one. =! i 
boot sa sis er ak =e a st = »| through on the new cold draw| bolt,” a term referring to a small to eons 
Soe eds a || part at an estimated saving of| but tricky part in the rifle action. oe, aperatin 
crime igaer eva oub: ms . By improved stile, substitution of Materials and }| about 25% for each magazine and| Convincing military authorities Te toove + 
raltted to ordnaned headquarters’ | iiceinstion of non-essential parts, the Empire’s largest | pgp ssid aney a oe inaing a sae ee co fhe i E gr 
a ‘ee bee ie ot bo0 | tifle plant, ‘Small Arms Ltd., is saving $1.3 millions in ! design of the u band, which} nual saving of 15,200 Ib. of steel, the company 
-e pee oo a ate beirig| i maicrials and labor each year, Teamwork is the secret ||| helps eo wooden part to capi ee - — oo 
the barrel, from a two-piece hing- | In addition 12 machine tools were y Following 
saved each year; _— ee | iL this accomplishment, with everyone from the presi- Se taltohid 44 eemthaen- tadde| released for other jobs. Se seiports 
ees ‘ts eee “iii inated,| ent. to the machine Sperator sharing in. the credit. : in the | board 
1: + P! 
eee = 'MontrealPower|Will S = 
money saved. > : Seat a ontr ower upport L. L. Lang, 
Save $1.3 Million bert E. Jagger, is ey . year — pormeee nom of 0 time | oy pretident fi 
. older and came to Smal Arms é plant, often working: on mt. 3 
ae ere war arieh as from Canadian General Electric] machines to try out ideas that Peak Load Up Quebec Plan manager, w 
Coe have occurred to him. rt 
| its programme of conservation. a A ; pig ; ee 
In July, 1940, Lieut. Jolley and metimes conservation results From Our Own Correspondent _ From Our Own Correspondent : 
On 14 items on the Mark 1 No.4 Bert: os occupied a small, hot} from authority received from| MONTREAL? — Montreal Light) * MONTREAL. — Co-operation of tions to the 
rifle, which has-succeeded the Ime army headquarters to change the| Heat & Power Cons: has increased | Shawinigan Water & Power Co. in led $30 mill: 
Enfield of the last war,’ anhual| Office in an old post office building) Arm ae . the peak Ipad of its primary power | any government programme for ex- 
savings srun to $1.3. million . in in Toronto. They were hahded a| design of a-certain part. A good production to: i. .. in: order | tending electrical. services to the 
labor and material, without tak-|™ass of blueprints out of which| example of this is the backsight|t> meet w. city’ needs, | farmers of Quebec, was pledged by 


Jarmneg Wilson, president, at the an- 

nual meeting of the company. 
Quebec plans the building of trans- 

mission lines by the provirice and 


on the rifle. Original design re- 
quired this to.be assembled from 
seven machined” parts, each re- 
quiring intricate Work. Now the 
backsight is a single piece which 
is readily made from bar-stock. 
On this operation 143,000 lb. of 
matetials and 319,000 ‘man-hours 
have been saved; 37 machine tools 


This contrasts with “$85,000 hyp. at the 
start of the war, according to a state- 
ment made at the annual meeting by 
John S. Norris, president. Practically 
all of this increase represents new | the furnishing of power by the dif- 
output at the Beauharnois)plant. © | ferent generating companies, which 
‘To make it possible the company | will: also’ be asked to operate and 
has spent about $12 millions on capi- | maintain these transmission lines. 
tal account, from its Own resources,| «11 recent years,” said Mr, Wilson, 


during the three war years. | “your company, has itself, expended 
. As regards the funded debt situa- nearly $5 millions in extending its 


to create a rifle manufacturing 
plant. : 

, In the venture, however, they 
had the assistance of able and éx- 
perienced production men. The 
first president, for example, was 
G. S. Braden, president and gen- 
eral manager of Canada Cycle & 
Motor Co. 


ing into actount savings on ma- 
chine tools>and subcontractor’s 
operations. At the same time pro- 
duction has been speeded. 

Some time ago it was announc- 
ed that the cost of.a rifle had been 
reduced from $97 for the first pro- 
duction rhodels to $47.. This cost 
thas since been rediiced by an un- 


ithi have .been eliminated, cost has} ion, it.is stated that the balance of | so -vices to rural municipalities situ- 
known, but important, amount,| _Within 11’ months the factory , the 1949 maturity of notes will be pee 
: A cas a oe operating, the first rifles had| been reduced $296,000 each year:|tuten sare of from interim sccuns, | #4 in its territory, and es a result 


Travelers . 
‘Insurance 


over 40% of the farms in such terri- 
tory have access to these services at 
a cost to consumer lower than in 
any other district on the continent.” 


Referring to Shawinigan Chemi« 


been produced, Col. Jolley today 
has rifle No, 1 and Bert Jagger has 
No. 4, The other “originals” have 
been worn out in firing tests. Now 


ulations and without new financing. 
The y already. has-govern- 
ment bonds in its investment port- 
folio to take care of the fote matur- 


Zinc and Plastic fot Brass 


When a scarce material is re- 
placed by one.that is more plenti- 


Ow | ful, frequent Its also | ity of 1944. ae lly-owned subsidiary, 
: Small Arms is well into its third ve sta ‘ abed aaa dates! ao —! ge prmeiets, Mr. Mr. acy ee co ane aT aes 
i i oes 2 : orr s there tedly ilson referred urth 
se ain 1068 mea a mest hundréd thousand rifles and it has British de called for an oil| be some on in demand for | Pension in operations last year. Ex- 


‘also achieved quantity production 
on the Sten submachine gun, this 
war's outstanding Commando. 
guerilla and service weapon. 


‘An Everyday Job 
There is _no particular organiza- 


tion ‘within the company which 
has as’its nat purpose the devis- 


isting plants have been enlarged or 
rebuilt, while new plants have been 
erected and joint ventures.entered 
into with other interests in. making 
use of the company’s products. 

Thé volume production of calcium, 
carbide he reported, has -increased 
threefold over that of 1939; with ad- 
ditional quantities to be made avail» 
able in 1943, 


electricity in the immediate postwar 
period, but adds that he is hopeful 
“that the public demand for peace- 
time goods, the manufacture of 80 
many of which has been suspended 
in the interests of the war éffort, 
will regult.in considerable industrial 
activity and will tend to offset -to 
some extent the ‘reduction in. g0- 
called war loans.” 


bottle for each rifle to be ma- 
chined from “brass. stock. - Now 
‘molded plastic material has been 
substitued, saving 220,000 lb.. of 
brass annually and $61,000. ; 

The butt plate for the rifle was 
originally made from a brass forg- 
ing. When brass became critical, 


| [policy jn 1864 and began business in 
| Canad in 1865, Two of its, associ- 
ates, the. Travelers Indemnity Co, 
Ca, 
valsoshegah operating in the n= 
jen soon thei? organization, 
The company’s head office is at Hart+ 
ford, Conn., with the head office 
fop Canada at ‘Montreal.: f 

, The company, as.a - whole has life 
-|insurance of $5,7. billions <in: force, | 
# increase for. the year. co) et mil- 

ons. 

New insurance etfected was ‘$563 
millions, exclusive of, additions to 
e from -tife 
premiums at $110 re was $2.4 
millions more than in she previous 
year. 





‘assets: WHICH ASSURE FULFILLMENT OF OBLIGATIONS: 


OBLIGATIONS To PoLicYHOLDERs, BENEFICIARIES, ANDOTHERS  . 








“The company had ih: Ca da at}: 
the end of 1942 ‘total. 1i jes of |. Reserves sae. tee Aare ead $5,188,714,637.87 Pox Securities:  eepulsckedass; * tinchic $1,772,834,288.$2 
$30.4, millions, secured ‘by Joans on Mitre ie reat Sci seals payment of al future’ Government, $132,810,424 
Canadian policies amounting té $3.2| * , 2,034,305;897.93 
millions and bénds on deposit ’ ipl Re for Future Payments Under uscleiidn” 480-169,000.07 U. OTe. bute and 1.791 Canadian 
Canada with a value of! $27.2 mil- try Contracts : .« 169,000. Hod Sabha 218.79; { 
lions, st 7 PT as tae nates dene, frured endow csrriner eae ee 1,509.68. : 

Business in fo in Cpnada atthe} ©. Compaby . sb. ok . 90,901,887. Stecks . ~ = s © « . 81,805,186.00 
epd-of 1941 was $129 mnilliéns, 1942; DeAenaes haan sens ere ee ce 3 7,563.89 "Rl e's, Yb se reir x Guaianjned et 
figures for the Cariadiar business Policy Claims Currently Outstanding. . .-- + — _ 30,307,563. First Mortgage Loans on Real Estate . . . .  952,431,702.03 . 
are not available at time oftwriting. f Other Policy Obligations . . .°. ss 4 46 18,993,606.98 Farms, $89,380,287. Meare phe ese 

Taxes Due. or Accrued «et 8 @.¢ @ e y 17,542,243.00 Leans on Policies ¥ ere 7 ace 453,940,104.42 
Life Insurance Salés “Miscellaneous Liabilggies. . = 65S S Sat 2808S 549.37 ~~~ Reet atate ies \ 383,026,409.36 
$40 Millions fe oath Pegi for Mortgage Loans.” «| 17,000,000,0p sas eee 
. . or Fovprovderecnnet pomnbe deneciicn tn vate of 4 

Life insurance salés ig January in before, Ce ad 4 ea w Se ise ess utes. 188, 765,194.49 
Canada and Newfo totalled oo for Dividends fo Potteynadies ‘ 102,733,947.00 ’ ; Pk 
$40.4 millions. The figures, compil- ; * iin for “parma in in 1943 " thoee policyholders Viasat: itinctdicoss th igiahid cbteetbleniins ech 95,913,691.33 


ed by the Life Insurance Sales Re- @igible to receive 


Seat Dain ona dleees te | interest and Rents Bue an Accrued; ete... .  - 61,893, 102.50 


surance, exclusive of increasés, re- \ 

vivals, dividend additions, etc. p>! 
Ontario: sales werg $17.7 millions 

and Quebec sales $10.4 ‘millions. 


Canadian Life Insurance Officers TOTAL OBLIGATIONS » i sie es +1 $5,612, 246,300.10 | ae TOTAL ASSETS TO MEET OBLIGATIONS « . $5,994,915,576.58 
ee are based on the ex- Hey Axe : 4 : ei : 

perience of 18 companies. represent- - bs « i sana,en.avoe ee 

ing 86% of the business in force-ahd : ~ f ' . 4 SURPLUS. runos 3 

are for new, settled for, ordinary in- The C y holds total hicl x ‘vo tadae atin bligaticn a he, $382, 069,190. 46, Yor the i sista wasted : 


assurance that all benefits to policyholdets.and Senge ee This amount is composed of 


Special ‘Surplus Funds. . . $12,300,000.00 





Funds (Surplus). + $369,769,19046 







































































































Relief’ Life Insurancé Co.-of King-| i" 1941 the company wrote $71 mil-| ‘gates in January: ~ a, sets 
ston and the Empire Life moved its| lions insurance in Canada and had a ee a ist seo and serves as a margin of safety against Pimible nuvourdle experiance, whethar dunt water othereoatona 
head office to Kingston. $585 millions insurance in force in| gasxatchewan veceetapacqeces 1,037,000 ne is ‘ ' 
In 1942.the company placed all its this country. ..-+ eee fete teMtirent, a eri tee oe leo entire. $271,804,055.40 in statement are orth lope fia de sin t 
new money in Dominion ‘War Loans Business in force with the entire Wh eo oes padib babhinsde 453,000 Wiehe hs ments of law or cei angen ea 
almost exclusively. company on Dec, 31, 1941 was tea |Ner Kew esnewies seeeseeses ie oes i. eres te 
Total premium income in’ 1942| billions and new insurance effect Mewtoundiand Poet veeeeeeees Te aaa '000 \ . 
‘ola oh 2 éolitooia Sie: $100,-| uring the year was §2.1 billions. none Isiand ........... 267,000 Abe 4 Life idehirsn in ret, End of 102 ; $26,207,676,154 
000 more, than in 1941. . Total assets were $45 billions. $49,420,000 ‘ Paid-for Life Insurance Issued ening 306% Seen: Amour Paid to Peiteybeters During 382. $533,624,637.04 
The company distyibuted $260,018 oo aa Be ; pa x : ¥ 
to living policyholders in 1942 with tne - . : - oe 
$479,204 being paid in denth claims, Hwominion 1 e ‘ 
Head Office—Kingston, Ont. a 1aHFs 0 
Offic OF 1982 AN 
Charley P Fel. pre ; Eampbell, and | Dominion Life Assuranee Co. in, -W. D. a We me xitetidners Z eed -HIGHLIG ®. ° has te 
; agram, Waterlog; Senat x e 
vese-oren eee sgenamars HH, 1942 crossed the $200 million: mark Bards, FG KC, Ottawa; A Sinan These highlights of the Compas business ia. the during 1942 will be of er interest to 
treas.; J. 8. Delahaye, inédical’ referee. | /, business in force, closing the-year Field of Operations i ‘ Metropolitas Senpdine pabicgpoliees, ca Pr peta 4 t 
Directors— with $211.3 millions’ on its. books. |“ Canada, Newfoundland, Jamaica. Alaska : 7 
MM. Orn DR, Mich math Russell, George | New insurance effected during Mae) on and she-Gtates of Michigan and PennsyJ~ Ievestments tn Canada: se ‘ e te nrc a Fre Canad, od of 286 . 
Fairhead, A. Bruce. Matthews, of To-| year was $24.8 millions, Growth of Business y ad 3% : 
rte eM ater mene HaeSSEE, | Dorainion Lite wes ckyanized. Wish <,._ paante eains New-tns. “Dominion Government Bouds .|$152,810,424.99 Ordinary ©. -) ee 4) se + $790,359,074 3 
Lambert, ees : Day head oflice at Waterloo, Ont.;~ in saa ($000) ¢ ‘¥ nee ; ~ Provincial anid Municipal Bonds j 92,268,974.32 . Incnatrial » SEAS 56 eee Ss 482,800,803 F 
° ness +113 ‘ SOR oi etecteas 2,873 2,957 “a dN 4 . 
inéss Issued & | 2889 by Thomes Hilliard, who be ig tt 4 go ‘. 104,000,070. $1 Group . e ich 4 sO: ta 666 
Yeas Asogts: 03 nee Revived came president in 1905. It does busi-| 1622 gS isbes nee OMA Pies ee ‘ 
ab .ck. 1,878,298 20,117 4832. | Hess outside Canada, in Newfound- | 1% 23.967 » : $529,079;470,2. : dss : $1,403,237,543 es 
1932 .....,. 2,353,794 97,044 ~ 2.546 | land, Jamaica; Alaska and the’states 096. 21,257 Vi as 
1038 ......1 9,400,123 37.917 228 writes both participating and non- \ 188,368 ieTt ue : Are “argc Petia! ‘ 
1940 2.51.2. 10,131,642 8, 3.952 [participating policies, ‘Total assets ro ya Py) pig and sa it surance amd be Gone dering 
1941 oo. + + 10,589,298 929 5,005 jat the close of 1942 were over $52] #Inciud 1p, M00 SS” oak 
1942 ......, 11,172,135 42,393 6,015 ; ae ‘busi issued, increased teat : 
millions. ring the year invest-7°" en oe would be $26,656,201. fla ee. ‘ 
Analysis of Invested Assets ments jn government bonds in- ysis o is Seat io idee i ee a 
nds: a - a oy créased substantially, the major por- gig no le < ata % 1 * Le : 
Siucipel™. a 234 20.0 16.4) tion of new money being invested|’ Municipal ..._. é we ib a et 3 
0 a2 “gee 2ee\this way. The company reposts a} Other wr.sreoe, > 298 31.0 ceo 
‘—— i >» — | large Volume of buying of life nsur*}  Totalc...ii.3.. B68 Mao ' 
Fl MS PY 4! ance by employees in war work. meee a es ; 
a a a 13.0 a se ee ates he: ’ jccdiah oe 965: 
a ype ‘or’ Kumpf, pres. - ‘ — 
$5 80 05 88l" 5, Upton, asst gen. oe snd meen “ese. 90.0 
4) ‘ asst, gen. ~- and tr Herbe: JORRB es . 8.2 
fw ete actuary; = G. Scliater, assoc, |, tar Pr . eae 
a Re a8 ee . 82 actuary; EB. S. Reid, A.CYS, | ne | ” , 
+: hate ree 10 xo a J. ee coment J. -igtnte vaves re ; 
GRAND,TOTAL 1000 100% 100, i000 , pawn tomar, in . 
Jon net mean ledger assets Galt v net tl on 
ige, age af innipes: : alae “23 ‘Water- | assets reported to ? 
ren $; on. 4 ¢: Joos de Gund Gordon | ment of insurance 1942, 
receiv: from ’ rantiongs ra Malkin, 
1942, $37,095; 3941, $50,487. s Wancouver; ota ia Hon. | 1942, $190,023; 1941, 8 ~ 
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Merch 18, 1008) Sc i er nen 

Mutual Life Assurance Co. of) lions wad pal ne ae: ie 2 | The T, Eaton Life. ‘ Co. 
Canada on Dec. 31, 1943, had insur- of the _e before the end on. Dee. 81, 1942, had’ $985 mi i , 
ance in force of $638.5 millions, an ‘ | of life insurance in force, Néw in- 


increase of over $29.1 millions from} % X- TAn@, president: mR. surance written during the year.was. 
the previous year, New insurance} et, 


% a; jer Genera $3.1. millions. Total: assets:-on Dec. 
ened during the year Was $619| Somerville, viceptsk and°gen, war; | Sl 1942, were $112 millions, 
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(The . Great-West ‘ Life® Assurance | t and a 
with $684 milion of business en ee 

in force ranks fourth*among Cana-| ¥ }: 

dian life ae eee . Wie vt It 

was establislred’ in ‘1891 ‘and began| Sellers, vice-pres.; 





Py i 
A ; an 










tp . 
4 
* 
9 ec ON ie 


oe A. BE Pequegnat, asst. gen. mgr: J. M.| ‘Th ‘ _ F. D. MacCharles, 
millions compared with $54.1 mil-| Laing, pyr nes,” aunociate © company. was incorporated business in 1892 gen. mgr. pas Somery: A. J. D. Morgan, 
lions the year before. Total assets retary; W. Car-| Under Dominion charter in 1920 and ” ’ noe A. H. Baker, nest. 






increased from $207 millions to $220 
millions, the highest in the com- 
pany’s history. 

The Mutual Life of Canada was 
organized with an Ontario charter 
in 1868 as the Ontario Mutual Life 
Assurance Co. with head office at 
Waterloo, Ont. A condition of organ- 
jzation was that at least 500 pros- 


lisle, : ‘of s 


re tes geen ieee (Po. 
Galt; At 0. Officers— 


pres.; J, A. 

h - | pire : 6° : 
: ult, K.C., Me 71 \D. Vi J. A. Livingstone, et 

ig a ee dee tien: Eaton, Mrs 3,8. Buumlder Ee A” Beton: 
Watson, Toronto. 





is - e 

or ; oO J. G. McKee, all of Toronto. write accident and health insurance |. Canada, Dakota, Minnesota, Mich- ; Soe 

pective policyholders had pledged | py va ct Oesoniener Policyholders’ directors—J. Elliott and | and in the annual report for 1942 the | ‘#*", Washington, Indiana, Mis- his heirs. ef tap 

themselves to take out policies of Conade. Blewfoundiand, Bermuda and Marites he. Walla: Stectnai eee: general manager stated that their ee eee en ve f 

$1,000 each, thus providing $500,000) o.oitai-None “| MeCordick, Winnipeg, A. H. Grainger, | entry into this field in the past’ AG seveereroes Da 
: e a . ’ 7 e eeeeeeeeeeree * ’ y > 

business in force at the start. This Growth of Business Head Office—Toronte ; penn satisfactory aaa fhe POMED , o9e00sts0seressverines eyes Add to ‘your, estate 

was accomplished by Feb. 1870, Steer oe pos on Growth of Business ‘ While three quarters of the bust Dividends Paid—15% per annum. < , ‘ 

and the company; began ‘business in —_ fe a *Business New ei ‘im Cai < . Growth of Business ug ‘our 

March. Eight years later a Domin- | 1812 «++++r++++ "oon. ‘man ion | $000) ($000) (O00) Sean pebantal olin eae y  Aseets peed ont re thro h et of ue 

son charter Was ietande ac ane SIT cssenceney BRIG) AZRGIL 30.673 | 1022 veesseceee | SSL - 18M OBS Oar Ra volume of business . 


name was changed to the present 





J.5D. Baton, prea; ©.°D. Vaughan, vie- | ed to. $608 millions, with new busi-| H.W. Metaing "n''F" Cust, sae 7 eT ae cons (Na Phe ate 
Brak A lraeeaeren ass ness placed during the year includ-| Grtyal gasses: Hot: %-A, Gor, _ Whe greater the percentage of life-insurance 


in a man’s estate, the simpler the problem for 





1 ereeestece 53,605 246,487 J ode Gondaes ; Year s (i$ ) <9 000) 
2 ce a RAR Moe [gee ATS aie" ass 4451 [also in nine states of the’V.S) Total |iniy ......... 1nast.oa ese” 20,268 








TOR sen cicsces BOR 203. «2,531 | business: e Canad seseeves 24,385,686 152,643 29,164 
one. In 1929 the company decided | leet <-2::--""; tense Sem <tkSet [Sup cossccttes pee S| EBM [DENS cocumted to approximately [imal cvcesss aoteeass Sineot  aaer 
to extend its operations outside | 1938 ++-++++++s inet $59,110 SH4.857 | 1930 seesseeees 8759 32,558 3,003 $152 millions. ae 2 ion Piebiske 190-198.908 300837 50,184 

ee eeeeee ’ ° ‘ x . ; ‘ eeetecee '. y ’ '. 
poungperdeee? wapelyesens, > eae a extessee ss 198,008 596.019 °45,615 z: 13 At the 1 of 1942° bond invest- | 1997 -+++++++ 156,005,406 567,150 44,999 
an oper. in New Yor ‘ teseeesees 207, : °54,108 * 
—a * ove was Setherihet a ale te. \igaa 17°" *2** 210;609. » 638526 . 61,985 3.235 .| ments were 66.8% .of total invested | 1938 ..,.+... 162,554,770 580,201 46,579 
ed by taking| ‘Excluding annuities, 1937 to 1942 figures ' _ | assets. This was an increase of al- | 129% +**+++-+ 187,456,208 504,585 48,083 
out a license to do business in. Ber- | include increases but not revivals. _ Analysis of Invested Assets 1940 ..eeee4+ 173,512,329 606,493 = 40,105 v 
muda in 1930, The great bulk of Analysis of Invested Assets 1942. 1941 1940 .1939 | Most 5.6%. During the year, $28.5 | 1941 ........ 180,608,957 622,693 44,560 
the company’s business is in C 3 Bonds we eee  Goveckanent 817 4s. Rs des | ons was invested in Dominion MyPaid ioc caation utties, ~ als 
ans : Se Gece e% os . 4 6 ef ~ 
sc eiuuue a) Govefnment ... 48.1 432 39.9 364| Municipal tz “is °2o  “{| Government bonds, chiefly Victory | et2. ree 
. Municipal Seas a7 97 194 1 RP cecveeins - 32> 33° “37 «21 leans: Analysis of anes Assets 
, a). mant. | SOIOr cesecvece 2 » s omeaiilicmee entities : . 
_ Following the last annual: meet- — — <— __] _Total.........) 566 546.863 52.7} Investments in mortgages jhave : "Se * “" ” 
ing, important changes were made|_ Total .......<.. 4.6 62.4 99.7 57,9 | Mortgages: ’ been steadily declining in. recent} Bends: - 
in the board. R. O. McCulloch, who renee ete.: car 2 us pirarke 26.1 262 241 248 years. Poli ‘loans a 1 ha Government... 40.9 36.0 31.8 30.3 
b ident si i‘. SPMD. Sv enesins 30,34 38 41 cy loans..,, 85 93: 96 98 ne cy, ‘ans as we Ve} Municipal ..... 69 76 84 8&4 
had been president since 9, be-| Urban......... 13.7 | 15.3 154 15,6) Stocks: shown. a steady decline for some| Other ...... coe 190 176 17.1 158 
came chairman of\ the board and| Se ene «i tam eran ‘D yeree ; Oe re cae years back “$12. 873 545 
L. Lan who h d b \ Oohal ..cccseses 16.7 18.7 30.2 10.7 { ommon . 6.8 1.3 6.7 6.7 * ‘ Total ...c.s.0- , 06.8 612 57.3 545 
L. . g, = . een vice- Policy loans ..... 10.3 11.9 13.1 14,1) Reale te: pe ews ‘ a a — At the recent annual meeting a | Mortgages: é ‘ 
presi ent since 9, ecame resi- eeeeens 8 ek ee or re te Er eh a | leo eae ° ‘ e eo 4 " Farm § ¢.sccsese 8.0 9.0 10.3 10.8 
dent. W. H. S ill ° (a) Preferred, 9 10 10 11 —— _ __ ._| number of changes were‘effected in| Urban :........ 10:1 111 116 124 
omerville, general nat? Common 33 35.38 (33 Ee SOE: — _— eee the board, the president, M. F pe renee 
‘ , <i, +. | Real estate ...... : 10: 27 Se m net mean : : a ae 
manager, was made a vice-presi- | Real estate ...... 31 "8 “7 _ Tp] assctaas reported to Dominion Depart ent | Christie, becoming-chairman of the] poiicy toans .; int a3 iat ike 
SNe per ay gee ee eS a he eee NN board, with W.-P. Riley becoming | Stocks: 


Tn 1942 the company’s subscrip-| “Interest earned on net mean ledger | 1942, $75,148; 1941, $89,033. 
tions to the two Victory loans total- | assets as published, 1942 4.579%, 1941 4.59%, | ~~" 
led $30 millions of which $27.6 mil- Consideration received from annuities, 
een epeeetmegrenrenencurneeeeieneiniechensnsmnsesiastlasaesocstetisenentmnenlesinteaiiasanttatiies titieimnsiscieaipatiainmaniaetaetinaaratniicncactaiansiacisiiesilate, 
























1942, $1,163,328, 1941, $1,168,500. ; # i NG Ai ey i Siar ee Sab in 28. (RY eT 
in tee : Crown Life Grand total ... 100.00 100.00 100.00 100.00 
~ > nde < i .¢ 4 ; 


tn 3S The Crown Life Insurance Co. at 
the end of 1942 had over $262 mil- 
lions of insurance in force, an in- 
crease of over $24 millions from the 
previous year. 

New insurance written was $35.2 
millions compared with $32.6 mil- 
lions in the previous year. 

The Crown Life, organized in 1900 
under Dominion charter, began 
writing business in 1901 and has 
made rapid progress in recént 
years. It writes ‘all regular lines of 








“The sturdy oak, symbol of the dauntless spirit 


its register’—From the Pregident’s Address ot Annusl Mecting. Canada in Great Britain, New- 


foundland, « California, _ Michigan, 
Policies in Force—$276,627,289.00 Ohio, Washington, Hawaii, Pueris! 


Assets—$53,485,690.21 Rico, the West Indies and India. 
The head ‘office is in Toronto. | 
Surplus—$2,171,892.97 At the-end of 1942 it had total; 
assets of $53.5 millions. 
New Policies, 1942—$37,314,980.09 A feature of the annual state- 


a ment for 1942 is the provision ‘of 
Cash Income, 1942—-$10,575,297.18 a reserve for contingencies amount- 


Average Rate of Interest ing to $700,000. This reserve, it is 
| earned in 1942—4.45% stated, has been established not to. 

: cover any known liability not other- 

wise covered in the statement, but 
tay 4 _| as an additional safeguard to cover 
as SUED oy (rest contingencies which might here- 
eR 3 RE, after arise. It is;* therefore, con- 
sidered in the nature of additional 


Crown L aoe 


Officers— ? > 
Hon. G, Howard Ferguson, pres.; C. W. 
irae 0. 1-1 6): 9-0. (¢) ak O10). 07.0.8 Gn 


Somers, 1st vice-pres.; H. D. Burns, 2nd 
vice-pres.; H. R. Stephenson, gen. mgr.; 
R. T. Crouch, treas.; E. J. S.. Brown, 
supt. of agencies; F. W.. Hill, actuary; 
H. D.. Delamere, medica} officer; P. Mc- 
Donald, secretary; J. D. Jamieson, mgr. 
of mtge. dept.: W. D. Stewart, asst. 
treas.; A. F, Williams, asst. supt. of 


Every home witha 
needs = 
FE INSURA 

| mpROT ECTION | 





H™ much money do you 
save each year? How long - 
will it be until you have saved 
enough to be able to say “my 
family’s future is secure’? 


In many instances, the only way 
to immediately provide for future 
security is by Life Insurance. 
Through a Mutual Life of Canada 
policy you can create TODAY a sub- 
stantial estate . ; > 0 life-income for 
your loved*ones ; : . immediate cash 
if required . . . and security for yout 
own retirement, too. 

There is a choice of Mutual Life 
of Canada policies to fit your 
needs, adapted to limited wartime 
incomes, Call or write your nearest 
Mutual Life representative now: 
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INSURANCE 


nt de pettiness <meta at ttt Sat 








which ‘iontad the ie of Britain through the ie ane including asubstantial| {Sitfory pf Hawali, U.S.A.; Puerto Rico,| me company does a substantial 
rk days of 1940, has for long been adopted by volume of group as well as ordin- | Capital—Authorized ........... .000, i i 
hus Cooucs Like to typily the deegurested fecortey ety Sicietnaien p din ee ASAE. fh <0 20059, see volume of annuity business ‘and if 
which this Company stands pledged to maintain & 3 AG TW Ge cicentesccvresdetas 278,440 commuted values of annuities are 
for every policyholder and every beneficiary on The company operates outside | Ditidends Paid—Per annum, 12% cash. added the total business in force 


TN FORCE. @QVER: $6 


resi so wing | (a) Preferred. 09 08 05 04 
president and H. W. Manning vice-| () Common... 11 43 14 13 
Real Estate .... 18 23 31. 34 
Other 











Interest earned on net mean ledger 


agencies; I. M. Gilbert, agency super- assets as reported to Dominion Department ~ Br anch Offftes in all leading Canadian | cities. } 


isor; H. R. Lawson, asst actuary; J. N. | Insurance: .1942, 4.05%; 1941, 4.06%; 
Cunningham, legal officer; H. W. Kin- | 1940, 4.17%. 
near, asst mgr. mortgage dept.; G. B.| Consideration received from annuities: 

pbomers: agency supervisor. 1942, $1,572,452; 1941, $1,304,937. 

rectors— “ 


en a mee. = * e 
wa ‘erguson, C. W. Somers, . 
Burns, H. R. Stephenson, all of Toronto; N rth Lif 
a - ae avana; G. ‘O. Somers, 0 ern. , € 
as: ; . ’ e 
Represeniing polcyhoigars: Fichsen-| Northern Life Assurance Co. of 
pry “hea re pra we, ¥*. Watkine, all] Canada wrote more than $6 millions 
wa er | enaude, Mont-| of new business in 1942 and at Dec. 
Field of Operations— in i 
Canada {all provinces); Great Britain; $l, 1988, had Sota ge segapion c: 


Newfoundland; the states of California, | Of $56.2 millions, a gain of $3.7 mil- 
Michigan, Ohio and Washington, and the | lions on the year. 


Growth of Business Including Deferred 


Annuities at Dec. 3} last amounted to almost 
y ais Business New Ins. | $58.2 ions. 
24 sis in Bone Fag, | The investment portfolio shows 


1912 ..e0e0e 1,233,901: 10,016 3,292 | more than 39% in government 

1822 osemeud (ita0 303 34-40 rss bonds. pe er NT ve 

seenees 194 8 2,54 company having been inves in 

‘ ) 3 y me of total inves asse 

8 42,900.16. 230,34 £2.04 are in pecan a pig 93 - on 

; y ; urban property. Policy loans have 
53,485,690 . 37, * 

ain ee ee esti aussie” =| declined steadily for some years 
: 1942 1941 1940 1939 | past, 

ee ink. i ae’ eek ae hae The Northern Life Assurance Co. 

Municipal .... 3 5.0 5.7 «eee | was incorporated in 1894 with head 

Other ...esee. 4. : 149 14.6 woes office at London, Ont.. The bulk 

Total ...se.e0+ 572 S43 52.6. ....] of its operations are carried on ‘in 


esac . «25.7 «271 «20.7... | Canada. 





Officers— o« 
Policy loans ... 98 10:9 12.1 seve R: G, Ivey, ae pres.; W. E. Robinson, 


Stocks: vice-pres.; G. W. es, F.A.S., gen. 
(a) Preferred. 2.7 2.3 1.8 seve mgr: C. C. Martin, supt. of agencies; 
(b) Common . 3.6 3.9 BRT cess L. Sharpe, F.A.S., actuary; R. C. 

Real‘ estate 5... 10 - 15 2.1 seec ur, sec. ‘ 


— —— —— —— | Directors— 

GRAND TOTAL 100.0° 1000 100.0 .... |” Repr 
Interest earned on-net mean ledger assets} Ray Te eee Se 
reported to Dominion department of | Robinson, F.’ A. McCormick, Septimus, 


as 
insurance 1942; 4.45%; 1941, 4.63%: 
Consideration rece! ed " trom. annuities Thompson, M.D., alt of London. 


icyholders—J. S.Moore, 
1942 $749,610; 1941, $845,907. ae a tt teen, oo a, Tonge 
London. 


Papital—Autageines eccescesesss $1,000,000 
u . 


& scribed ...csscccsesceseese 1,000,000 
Paid-up eee eeeseeeeeeeeoeeetere 250,000 
Deitpete te Shareholders — Nont® being 
: ve “2 Grewth ef Business 
2 Business New Ins. 
Year Assets in Force Paid for 
(§$ 000) ($ 000) 


1912 ..ee00- 1,810,228 ° 9,007 2,205 
1917 .sccese 3,090,779 12,437 3 
1922 seretete 4, »263 
1927 .cocces 6,288,065 44 

1932 ..ecose 8,820,622 48,854 4,157 
1937 ..coees 10,822,735 46, 


382 
1938 ...s05+ 10,969,692 48,620 6,047 
1939 ...05.. 11,367,453 030s ® 
1940 ..ecees 11,714,176 50,245 5,743 
1941 ...000. 12,244,265 52,714 5,498 


1942 ....55. 12,944,495 56,226 6,449 
*Includes commuted value of deferred 
annuities. 


Analysis of Invested Assets 
f 1942 1941 1940 1939 






Bends: "0 %  % % 
Government... 39.0 27.7 21.3 17.2 
Munici eeee 3.4 5.7 6.9 5.0 
Other ..ccooes 5.2 5.9 6.8 6.7 
Total ....0..0. 47.6 39.3 35.0 28.9 

ae cicss RR Ok Rares 

\ Urban v.cceees 325 35.1 B48 37.6 
eeccee ea. 2S 5 35.2 37.9 

paler loans.... 11.6 12.7 139 149 
(a) Preferred. 10 08 08 1.0 
(b) Common ,. 4.0 4.2 5.0 43 

Real estate ..... 15 3.2 5.3 5.8 

Other .....- eece 15 42 4.8 6.7 

GRAND TOTAL .0 100.0 100.0 100.0 

Interest earned on net mean ledger assets 

as reported to Domini ent of In-. 

surance, 1942, 4.68%; 1941, 4.56%. 

Consideration ved from annuities, 

1942, $77,204; 1941, $73,370. 


Over $163 millions ‘of life insur- ' 
ance-was in force with the Aetna 
Life Insurance Co. in Canada on 
Dec. 31, 1942. New insurance ef- 

| fected by the company in Canada 
‘| during the year was’ $4.8 millions. 
This compared with $10.3. millions 
the previous year, the decline being 
due to a drop in group insurance. 
Total assets in Canada on Dec. 31, 
1942, were $18.8 millions. / 

Aetna Life was organized, first 
as a: branch of the Aetna Insurance 
Co. of Hartford in 1850, when it 
started business in both Canada and 
the United States. in 1853 it was 
incorporated under the laws of 
Connecticut. ' ‘ 

Business in force with the Aetna 
over its entire operations at the end 

- * | of 1942 was $5.2 billions. 







Head Oftice— Conn, se 
Head: Office for 
Chief Agent in Canada—E. J. Christmas. 
of Business in Canads 
or Business New Ins. 
1984 eeecece se.981491 83,776 oer 
eesecee 13,060,686 84,606 bod 
eecesee 13,828,673 106,201 ~ 
eoseece 115,466 oan 
1938 eeseece 123,422 
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Suaurauce 


Home Office, NEWARK, N.J. 


JACK: “I bought another War Savings Certificate 
today. It means cutting down a bit but it makes 
me feel that I have a real part in this scrap.” 

HERB: “Well, it’s up to us to see that there’s enough 
money to do things in a big way. [ read that Canada 
bas over a million men and women in this show!” 

BOB: “Let’s win the war, that’s what I say. We've 

' got a big job to do on the home front and part of 
it is sinking every.last dollar we can into War 
Savings Certificates and Victory Bonds.” 


FIRST in the minds of all of us today is the . 
determination to win this war. Whatever the sacrifice 

or burden of responsibility, we must carry on to 

the end—to Victory. ) 

Duty now makes- two demands—hbard work and 

economy. Let us conserve critical materials such as 

foods, metals and fats—be content with fewer luxu- 

ries in order to provide our men with the tools of 

victory. Get the. wat savings certificate habit and 

don’t quit. Canada needs our dollars now. 


* & 


Keep your life insurance in force. Your premiums are ihvested 
in Victory Bonds that are helping to win the war. 

Send for free Vest Pocket Budgeting booklet designed to help you 
make the most of your income. You'll find it useful .... valuable, 


NORTH AMERICAN LIFE 


ASSURANCE COMPANY 
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| imperial Life “Kaarauee’ 


d, business mera! is $28 inillions, 
Total premium income in 1942 
mwas over $9.9 millions, 


During 1942, the company’s bond 
investments increased from 68% of 
total invested assets to almost 72%. 
Holdings of government issues in- 
creased from 43% of the total to 
48.4%, due to heavy investments in 


La Sauvegarde 


Insurance in force of $59.6 mil- 
lions is. shown by La Sauvegarde 
Life Assurance Co. at the end of 
11942. New insurance effected dur- 
ing the year was over §9 milions. 

Head office of La Sauvegarde is 
at Montreal, the company having 
been organized in 1903 with a Que- 
bec charter. In 1912 it took out a 


Deminion charter. It operates only 
in Canada. 


At Dec. 31, 1942, total assets, were 
$8.4 millions, 


Vaden Subtle: & 
arcisse pres. . 3 
Lymburner, ist vice - pons t ‘diokaone 
Milette, 2nd vice - pres.; Jean Pasquia, 
sec.; Pierre Camu, actuary; 
director. 


N.P., Montreal; 
Outremont. 


Arthur 
i Capitel—Authorized 


Growth of Business 

Business New Ins. 

Assets ia Ferce Paid for 

$ 000) ($3 000) 

6,338 

9,914 

9,789 

7,709 

6,556 

6,563 

9,217 

9,043 

Anslysis ef Invested Assets 

f 1942 

Bonds: 


Government . 
Municipal .... 


7 

- ; 
73 
100.6 


1942, nil; 1941, $4.07. 


PICTURE OF PROGRESS 


E. P. Benoit, |- 


Dominion Government Victory 
the year. 

Victory Loan and 
other government issues. and pub- 
lic utility and industrial bonds, new 
mone’ received ‘by the company 
uring the year wag placed in pre- 


e company made an analysis 
class of people buying in- 
surance in 1942 and this shows that 


sales. _ Those between 30 and 39 
years of age took 31% of the. total. 
Ofticers— 
J. ¥. Weston, president; S J. Moore and 
F. P. Wood, vice-pres.; G. Cecil Moore, 
man. dir.; J. G. er, gen. man. and 
actuary; Donald Matheson, secty.; H. T. 
Rowsies, reas; .; G. H. Hunt, gen. supt. 
ee es 
Represen winass: © i dat 
Hon. Charles Mi cr . HL Wil- 


e we 
’ 


F. 
all of Toronto: 
wit ef eee 
Antigua, 
itish 


Britain, G 
Jamaica, Ne 
J eS New York 
Cantal and ali the provinces of Canada. 
pit: 
Authorized 
“Subscribed 


Morrow, 
eston, F. P. 
John S. Norris, 


. Barbados, Bermuda, 
Cu 


*In previous years 
were included in the ee in force and 
in new insurance paid for. If these were 


included in the 1942 figures, business in | Stock 


force wou 


~ be Seas. ENS, 432, and new in- 
surance 1,689. 


Analysis of Invested Assets 
1942 1941 1940 


te eeperens 
4.14%; i % 
received from annuities, 
1942, $1,159,433; 1941, — 


insurance 

in Foree 
1912 $ 3,686,973 $ 
1922 17,136,609. 
1932 39,627,885 
1942 64,557,667 


1,362,710 
2,052,607 


Totel 
Income 
46,389 $ 
563,833 


Assets 
153,795 
1,819,270 
5,777,336 
10,040,948 


HIGHLIGHTS OF 1942 REPORT 


New Business . . . 
Insurance in Force . 
Total Income . . . 
Policy Reserves . . 
AME 6.4) 6 02 


$11,208,197 
« 64,557,667 
« 72,052,607 
ee « 8,886,129 
« 10,040,948 


MONTREAL LIFE 


INSURANCE COMPANY ‘The Friendly Company’ 
HEAD OFFICE -- MONTREAL 


Providing Assurance ta Canadians 
Since Before Confederation 


FIRE, LIFE, 


Royal Insurance 


CASUALTY 


Company Limited 


Life Department 


1940 QUINQUENNIAL VALUATION 


Total Assets .......-.+-+,+. $153,589,057 
Net Business in Force ...... $323,786,140 


CANADIAN BRANCH 


Total Assets, Déc., 1942'.:.... $ 8,088,677 


Business in Foree, 


Dee., 1942 ... $80,245,418 


————, 


Y. . Head Office for Canada — MONTREAL, Que: 


Policies Issued upon All 


Ser acy 


Plans at Attractive Rates 


Equitable ] Life | 


The Equitable Lite Insurance Co.} 


present name was organized with 
a Dominion charter and the busi- 
ness of the Ontario Equitable 
transferred to it. The head office 
is at Waterloo, Ont. 

The company’s investmént port- 
folio shows almost 55% of the in- 
vested assets to be in mortgages 
with about 34% of the total being 


in National Housing Act mortgages 


with which it has had a very satis- 
factory experience. 

New money placed during the 
year was invested in the two Vic- 
tory Loans, 

Officers— 
M, J. a. im Brees J.C. a . and 
eerie I tele aa ra 
ey, 
gen mr B. Gaven FAB 00 actuary; 

F, D. Rueffer, treas.; H. E. 

H. G. ae asst. treas.; E. ER. Bath 

3 actuary; J. R. Fisher, Sonetaeunans 

> Ie Hilliard, M.B., medical director; 

w. L. McGibbon, solicitor. 

Directors— 
M. J. Smith, Kt nee J. C. Breit- 
haupt, ee ciatgonas oe T. M. 


A. W. 
KC, Ho Bees erson, Et Toronto; Hon, 
Harold ts ec Marr ; 


London. Ont ©. & Morton, 1B. —_ 
Wellesley, Ont.; J. M. Wai- 


1935 
1937 . seeeese 1108007 
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194: 13,894,282 
Including annuities, ete. 
Analysis of Invested Assets 

1942 1941 


Bonds: 
Government .. 
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me] 
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GRAND TOTAL 100.0 100.0 100.0 
Interest earned on net mean ledone ponte 
as reported to it of In- 
surance, 1942, 5.15%; 1941, 0%. 
Consideration received from anhuities, 
1942, $32,840; 1941, $24,325. f 
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Monarch Life 


Monarch Life Assurance Co. was 
incorporated in 1904, with head of- 
fice in Winnipeg. It began writing 
business in 1906 and at the end of 
1942, had business in force, amount- 
ing to $69.6 millions. 

It writes both participating and 
non-participating ordinary insur- 
ance. Total assets at the close of 
1942 were $17.7 millions. 

During 1942, holdings of Domin- 
ion Government securities were in- 
creased by more than $1.1 million. 
Of the total invested assets, 546% 
on Dec. 31 was in bonds, Of the 
total invested assets, 18% was in 
Dominion and Provincial issues. 

Mortgage holdings’ have been 
steadily declining in recent years 
and on Dec. 31, 1942, were 184% 
of total investments compared with 
21.4% the previous year. 


Officers— 


. Tarr, K.C., LLD., ; Jv. =. 


mgr.; 
mgr.; Darrell Laird, F.A.S., actuary; 
J. Telfer, sec. 

Directorse— 
Representing shareholders: R 


. J. Gour- 
lay, W. L. Parrish, E. 


ain andthe states of New York and} i912 


Michigan, Hawaii and Puerto Rico, 
Curacao, Mexico, Bermuda, Cuba, 
the West Indies generally, Central 
and South America and China. 


receivéd from annuities in 1942 be- 
ing, over $2 millions. 

The company’s inv = 
show a mderance 0 ni 
xoveractill anit -being 47.3% of 
the whole. New money received by 
the association in 1942 was invested 
in government bonds. e 

The company as. well as writing 
life insurance and annuities, also 
does a substantial group accident 
ahd sickness business. 


Otti 
C.s. Mi Macdonald, pres.; = ¢ Waldie and 
" Col. J. F. Michie, viee-pres ae 
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Se eee a ‘Esotee. mest 


sec.; B. T. 
Dirediere—. 
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Le > Susur, ye wR: Smit 
A. Thomson, Mon 
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Dent, J. 

Cc Laid Ww, v. 
Toronto; 
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Exclud annuities, i.e. on government 
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Bonds: : 
Government .. 47.3 tr 9 
Municipal .... 149 

Other 8.7 


Growth of 
ear: 


Total eeeeceeten 70.9 
Mortgages: 
TM seccesocs ¥ 
9.6 


10.3 
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asso rors, ine isin ims 
reported to Donninion Departznent 


wae ite $s es a 


London Life Insurance 


London Life ‘Insurancé Co. in 
1942 showed an increase in busi- 


39 | NESS in force of over $94 millions, 


bringing the total to $863.8 millions, 
which put it in second place among 
Canadian life insurance companies. 

New insurance written during the 
year totalled $130.8 millions, com- 


**| pared with $111.8 millions in the 


previous year. 

The London Life was originally 
organized in 1874 with an Ontario 
charter. In 1884 a Dominion charter 
was taken out. Three years later 
the company began writing indus- 
trial insurance which now fotms a 
substantial part of g~he company’s 
business. It also writes. ordinary 
and group life and group accident 
and sickness insurance. Almost all 
the company’s business is written 
in Canada. Analysis of the invest- 
ment portfolio shows 63% of total 
invested assets to be in bonds, 54.8% 
of the total being government is- 
sues. During 1942 the proportion 


of government bonds was increased | 7°t#! 
substantially by purchases of the/|s 


two Victory Loans.’ 


Mortgage investments and policy | Other 


loans were’ both lower. By percent- 
ages, new money received in 1942 


was placed at 88% in bonds and| as 


debentures; 7% in mortgages and 
5% in policy loans. 
‘ioe 


son, 
secacies: J 
J.A. Campbeli, actuary? actuaty; J. iL c Grahagi, 
publicity executive. 

Directors— 
Represen' fine elds, EB. J 
+ L. Jeffery, 


all of London, Ont. 


:| Sovereign Life 
Total business in force of $41.7 
millions is reported by the Sove- 


w. T.| reign Life Assurance Co. of Winni- 


Gwynn, all of Winni 

Representing _ policy! ers: 

— D. H. Hudson, J, BE. Woods, Win- 
Capiel-Authorined ° 

Subscribed 

Paid-up 


Dividends Paid—$1.20 per annum, 
Growth of Business 
*New 


*Business Ins. 
in Force Paid for 
($ 000 


tNew business placed. 
ane deferred annuities prior to 


Analysis of Invested Assets 
16042 1041 1940 


peg at Dec. 31, 1942. This was am in- 
crease of about $4.1 millions over 
the previous year. 

Sovereign Life was incorporated 
in 1902, the first head office being 
at Toronto. In 1912 head office was 
moved to Winnipeg and the com- 
pany expanded rapidly in the West. 

Total assets at Dec. 31, 1942, 
amounted to $9.3 millions, up about 
$700,000 from the previous yeaf. The 
company writes ordinary insurance, 
and also does a substantial volume 
of annuity business. The invest- 
ment portfolio shows 20% of total 
invested assets to be in govern- 
ment bonds. Other bonds, includ- 
ing municipals and miscellaneous 
issués, bring total bond invest- 
ments to about 51% of total invest- 


;| ments. Mortgages and policy loans 


eee $2] 93 


weus vm 
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GRAND TOTAL. 100.0 100.0 100.0 100.0 
ee earned on eet eee, tae See as- 
sets as reported o Dom ion Departmen 
-of Insurance: 1942: 5.26%; 1041, Ste: 
1940, 5.21%. 
Consideration received — annuities: 
1042, $194,202; 1941, $227,512, 
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Standard Life - 

Stan@ard Life Assurance Co. of 
Edinburgh, Scotland, was establish- 
ed in 1825 and began writing busi- 
ness in Canada in 1833. In 1925 when 
just.100 years old it was reorgan- 
ized on a mutual basis. 

Total figures for the entire com- 

y's business in 1942 are not 

ailable, but the Canadian busi- 
ness showed insurance in force of 
$38.5 millions. Assets in Canada on 
Dec, 31, 1942, were over $18 mil- 
lions. 
on) and Directors—(Canadian branch 


W. A. Bog, Walter Molson, A. F. Ba fi 
J. M. Fraser directors, W. W. i Clarke Ker, 


nedy, tage. mgr. Armstrong, agency 
et See Ge ae 
e 
Growth of Business in Cea kes 


Year 

1939 ..44005 27,136,140 
1936 seonege 27 a3, 
1987 


28,924,059 
1938 eeeetee 29, 11 
rH 311,862 


have decreased in recent years. 


Officers— 
Sanford Evans, ; +2 Ww. Me — 
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orn, 
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K.C,, LL.D., William 
Whyte, all of Winnipeg. 
Field of Operations— 
Ontario, Quebec, Manitoba,  Saskatch- 
Alberta, British Columbia and 


holders—T. W. Baker, Toronto; C. H. 
Ivey, London, Ont.; Lebert H. Jones, 


London, On 
= “© Operations— 
ee eeeerece a 


orth 5 Paid on “Capital ‘ii tise in 
% per annum payable quartérly. 
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o 
La Laurentienne 

La Laurentienne Life Assurance 
Co. of Levis, Que., began operations 
Feb. 4, 1939. 

On Dec. 31, 1942, it had total busi- 
ness in force of $103 millions of 
which $9 millions was ordinary and 
over $1 million group, 


= Levis, Phili 
“arene de Cotret, 


Sati 


1940 seeerebeosescvgcase 
1 ooeceeeeereserecs 
1942 sssavesteaheashies 


Other eeberees 


Total eeeeerees 
Policy loans ... . ses eens 
Real estate .... 20.8 23.4 
Other Seeeteceee * . 12.2 


100.0 


: |Occidental Life 


The Occidental Life Insurance Co., 


-j}of California, at Dec, 31, 1942, 


showed substantial increases in 
business in force and total assets 
in Canada. Business .in force in 
Canada was $37.5 millions Gempared 
with’ $31.2 millions the year before. 
Total assets in this country were 


ies $2.3 millions, New insurance. effect- 


Year 
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5 | creased 114% to 


ed during the year was about the 
same ag the previous year at slight- 
ly over $8 millions. 

The company which has ~ a 
office at Lés Angeles, Cal. be 
business in 1906. In 1928 it obtained 
a license to do business in Canada. 

Total business in force with the 
entire company at Dec, 31, 1942, was 


Total aisets of the whole company 
were $89.7 millions, up $9.8 millions 


| from the previous year, Paleo ey to 


policyholders during the’ 


heals = 
a wocned 700,558 
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To eur policyholders and the public we report 
the following achievements in 1942: 
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ANCE IN FORCE: $733.332.231 send. The® 
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ACCIDENT & HEALTH PREMIUMS IN FORCE: $2,409455 0: 559.5% 
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Anélysis of Iivestéd Assets ee ee , They enjoy in the fullest the meaning of the Company's 


1942 +1941 
Bonds: “More Peace of Mind Per Premium Dollar” é 
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OCCIDENTAL LIFE 


ri Paras ae: 
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Protection In War and Peace 


The proper insurance to ‘buy in war-time (under 
average circumstances) is a low rate protection policy. 
This enables you to make your war bond purchases and 


at the same time to. provide maximum permanent insurance 
security for your family. 


Their future independence is determined by the savings 
you ean accumulate NOW during your earning years. 


An Equitable representative will explain how economically 
you can assure tomorrew’s future through Life Insurance. 


—s @ 


QUITABLE LIFE 


NCE COMPANY OF CANADA 


#£acd Ree ciecomarannos.OnTanto 
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the value of 
ease: aad 


NE sure katiay ng as an 

_ Air Raid Min ke ues 
the importance of being ared. Ident 
know that enemy bombs will ever drop in . 
my sector, I do know that only prepared- 


ness cah prevent unnecessary suff if 
he ae P ering 


/ “Tee a lesson that has made me think. 
Wartime threats to my home and loved ° 
ee The chance that my family 

meday be left to carry on alone will 
Shordieinatiits replace my 

carings svhey’d be in a tight spot indeed 
“So I’ve done the only thing a man in 
‘my position’can do. I had a Life Insurance 
representative work out a plan; within my 
ame give them a guaranteed 


: “Tes a plan that I can 

“pag BEE Blan thet Tan expand a iy 
ee 
that is explosives and 
in waned far léag remote. 
Tl never be caught without as much Life 
Cee eer 
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Royal Insurancet 
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MORDEN, HELWIG & FERRIE LIMITED 


Insurance Adjusters 


Autemobile, Casualty, as and 


HAMILTON LON 
ST. CATHARINES. SARNIA, 


Allied: Lines, inland Marine 
CHA THAM, OWEN SOUN UND 


ae YOU'D NEVER KNOW he the Outside... 


that Burglars had been at work within 


® The Smiths were proud of their home ... they stood 
to gaze at it before mounting the walk and entering. 
You'd never know from the outside that the shambles 


left by Burglars lay within, 


® The Smiths, though, were wise, ‘They cabal 
themselves against just such an event as this by taking 
out a Union of Canton Burglary policy, which ppared 


them financial loss, 
You never know when 


or whose hie: may next 


be singled out for illegal entry. So be sure to ask your 
agent now oo Union of Canton Burglary Insurance, 


SUNION Sees 


Head Office for Canada , = 


OF CANTON 


LIMITED mm 


_ Metropolitan: Bidg.,. Yoel 


COLIN &. SWORD, Manager for Canada, 


1,048,000 . 
2,971,767 


11,417 
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5,768,279 
679,838 


102,622 - 
96,88 


52,317 “25,368 
61,393 26,920 


NS 


eubes 


sebde 


1170. . 1,188 
1,007- 1,069 


81 32 
73 52 


159,349 27,693 


+¢ Canadian and other business not separated. 


Insurance Men Seek 
New Revenue Lines 


Faced with a decline in income 
from fire premiums, and an even 
moré substantial drop in automo- 
bile premiums, insurance company 
executives aré scanning the hori- 
zon for ways and means of making 
up the deficiency. ” 

However, the need of maintain- 


ing existing Jines as fully as pos- |, 


sible is being stressed first. 
Upward trend of fire losses in 
Canada ig Seén as a reason for 
people buying more fire insur- 
ance. During the last few years, 
when the trend. of losses wus 
steadily downward, many ‘felt 
that the chances of a fire occur- 
ring were porate smaller each 
éar. 
7 They felt ik with better build- 
ing .construction, improved fire 
fighting equipment, and a more 
wide awake public conscience, the 
chances of a fire in their own resi 
dence or business, 
smaller than they h ‘been. ~ 
Fire Losses Increase . 
An @ 40% Gieakse in 
fire 


which Sniaian it possible to increase 
the coverage on buildings without 
any additional cost over previous 
years. ‘ 

In automobile insurance, two 
factors are tending to reduce pre- 
mium .income—lower premium 


ec mm 
ASSUR NCE 
COMPANY OF CANADA 

‘Head Office: 
Lancaster Bldg., Calgary 


FIRE, AUTOMOBILE, 
HEALTH & ACCIDENT 
INSURANCE |: 


Application for Agencies Invited. 
aT 


in Canada in 1942 has| 


crvsad thim to revi thelr views| 
‘men say many business} 
fang bgt dot 


anxious. 


sce ee 


property, € 


” 290,645 


1,237 
187,042 ; 


2,652 
2,142 


563,082 
469,500 


12,731 
11,976 


2,256 
2,002 


106,742 
112,575 


347 
298 


109,980 
107,576 


3,545 
3,566 


232 
194 


t 1942 figures for entire operations not available. 


rates, and fewer cars carrying 
public liability and nroperty 
damage insurance. 

Insurance men point out that 
fire and theft insurance are just 
as éssential as ever. The risk of 
batteries, tires, etc., being stolen, is 
greater. These are now covered by 
the standard automobile policy. 
even when detached from the car 
and $tored ins the owner’s resi- 
dence. 


Ottier Policies | 

Lines where expansion is ex- 
pected include inland transporta- 
tion guarantee bonds, accident and 
sickness, straight accident insur- 


ance, and public liability. 


Increasing de falcations by 


people in trust has brought an in- 
crease in the demand for fidelity 


guarantee bonds, while anxiety of | 
workers in good jobs not to lose| 


financially if off work through ac- 
cident or disease 

interest in 

insurance. - 
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* Does not do business outside Canada. 
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8,375 


16,642 \ 
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2,006 


4,368 
4,236 


960 
1,172 
1,066 


1,101 
1,052 
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217 
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1,309 
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208 
151 
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1,436 
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8,344 
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40,471 
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1,789 
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1,428 
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18,061 
16,203 


WAWANESA'S 47% REPORT 


. Figures for 1942 Show Consistent Progress 


Admitted Assets at Dec..31.......... $3,819,972.11 
(Not including Western Canada Premium Notes Amounting to $1,079,647.08) 


Surplus for Policyholders ..... 2,014,637:07 
Net Premiums Written ...........ccecesceeecess 2,444,287.02 
Dominion Government Deposit .............+..  1,939,324.33 
Investments in Bonds, etc. .........+seseeeeee+-  2,958,074,40 


Both Net Premiums Wiitien in te year and Net Surplus for ihe Protection of 
Policyholders Exceed $2,000,000.00 
— Over 67% of Investments in Dominion Governnfent Bonds — 


ea me*eerPeaeveeseseeoen eee 


For Three Years Has Led All Companies 
in Net Fire Premiums Written in Canada 


2,000 Friendly Agents and over 160,000 Members from Atlantic to Pacific 


The WAWANESA MUTUAL INSURANCE CO. 
Head Office: WAWANESA. Man. Eastern Office; TORONTO, Ont. 


‘Branches at VANCOUVER, EDMONTON, SASKATOON, WINNIPEG, MONTREAL and MONCTON 
ve ; 
A:T HAWLEY, KC, President 


wt 


DR, C, M. nae Managing Director 


Write jor Free ore of our. Booklet “FARMING HOLDS THE KEY” 
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,bisher Exploration . Co., 


"By GORDON M. GRANT 


Sherritt and Frobisher Make Rie 


ens a 


struck a deposit similar to the 
three already disclosed at the 
nearby property of Steep Rock 
Iron Mines. 

Drilling together at Strawhat 
Lake, three miles southeast of 
Steep Rock's “B” ore body, Sher- 
ritt.and Frobisher have intersected 
a 150-ft. true width of hematite. 
Mining men say you don’t intersect 
thig width of ore without indicat- 
ing major mine-making possibili- 
ties. ; f 

If the ore body on the Strawhat 


‘claims, shared equally by Sherritt 


and Frobisher, stands up under 
further drilling, placing it in pro- 
duction may be relatively simple, 


_ and the capital expenditure might 


€ 


prove surprisingly small. ? 
Like the Steep Rock Iron Mines 
ore bodies, the Sherritt-Frobisher 


‘occurrence lies below the waters 


of a lake—Strawhat Lake. But as 
will be seen by the map, the lake is 
small and drainage should be rela- 
tively simple. The water is re- 
ported to be only 20 to 25 ft. deep 
with a layer of:mud overlying the 
ore body. Steep Rock Lake runs 
100 to 300 ft. deep, roughly. 

*.\ Iron Is Near Surface 


From the one drill hole through 
the ore, the iron deposit seems to 
come right up to the mud, and if 
further drilling extends the show- 
ing, surfaee open pit mining would 
seem to be a real possibility. The 
hematite has been termed high 
grade concentrating ore, although 
full assays are not yet available. 
Undesirable impurities have been 
almost absent in the Steep Rock 
Iron Mines ore bodies, and as this 
is probably a related ore body, it 


‘seems likely, impurities will run 


\ 


Jow at Strawhat Lake. 


Second Hole Gave Ore 

Fortune smiled early in the 
Sherritt - Frobisher exploratory 
drilling from the ice overlying 
Strawhat Lake. The ore intersec- 
tion was made in the second hole 
put down. Despite the tricky type 
of drilling involved in going 
through ice, mud and boulders, it 
was possible to complete both 
holes and a third hole is now un- 
derstood to be going down. . 

Drilling may be continued from 
the ice until mid-April, it is 
thoughf, but the actual length’ of 
time drilling can be continued will 
depend on the weather. It may 
prove possible to contiflue drilling 
from the shore through the sum- 
mer but officials are making no 


predictions. ‘ 
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‘| ft, wide ore to get a’tonnage.any- 


thing like Steep Rock Iron Mines. 

But if the Strawhat ore body ex- 
tensions are found close to sur- 
face, outlining of ore by. drilling 
may. prove quite simple, and a 
good idea of ore possibilities may 
be secured before any plans need 


» | be laid for other forms of develop- 
. Wment, : 


High-grade iron ore has now been found:in ‘the Steep:Rock area 

over a distance of more than five miles. Hopes are being entertained 

that an iron range similar to the Mesabi in the United States may be 
: emerging. ci KS 


As indicated on the map, the iron 
ore. has been found in the east bay 
of Strawhat Lake. Discovery of 
high grade iron ore there is not 
surprising. It- would have been 
perhaps . more, surprising’ if it 
hadn’t been found. Looking over 
the 1941 Dominion Department of 
Mines survey of the Steep Rock 
area by T. L. Tanton, we find that 
iron ore has been actually known 
thete for some time but that no one 
has taken the trouble.to go after it 
in recent years. Says Mr. Tanton: 


“At the east end of Strawhat 
Lake, four diamond drill holes 
were bored in 1902 and 1909, in 
a search for pyrite ore. Starting 
from ‘ash rock’ on the south shore 
and angling under the lake to- 
ward.the ferruginous carbonate, 
three of the holes encountered 
hematite in the depression under 
Strawhat Lake. The.dimensions 
of the hematite deposit at this 
place were not determined; the 

three intersections are spaced 
along a distance of about 1,000 ft. 
aligned west-northwest. 


“Tt is possible that iron ore oc- 
curs along the extensions of:this 


‘Mining Concentrates 


Arjon Gold Mines is having plans 
for diamond drilling its property, 
next to Kerr-Addison, laid out by 
John C. Rogers,- with definite pro- 
posals expected to be ready. for a 
meeting*of.directors on Mar. 1}, it 
is reported. goes 

Dome Mines showed a small de- 
cline in préduction for February: 

4 Sieh deity perten ; 

1943: m : 

: 1 $12.27 1,656 
Soar 45,100 185, TD Souses 


Gunflint Iron Mines, with its new 
programme of diamond drilling, is 
reported to have intersected 500 to 
600 ft. of “iron structure” in the 
first hole. ‘ ’ 


Grull-Wihksne Gold Mines, fol- 
lowing the\first new board meeting 
of the original directorate which has 
again been returned to power, an- 
mounces that W. C. Ditmars is again 
president, J. C. McPherson is vice- 
president and H. C. Wilson is sec- 
retary-treasurer. These are the same 

fficidis in power before the strug- 

e for control started. ’ 4 


Lake Dufault Mines failed to 
gecure any ore intersection in the 
first hole of its current drilling pro- 


gramme but further work ‘is. pro- 


ceeding. eee 


Moneta .Poreupine Mines is re-| 4 


ported making preparations for 
closing. The mill will continue for 
about another month but -will be 
shut down if no other ore is found 
in the interim. A drill will be kept 
on-exploration right up to the last, 
it is reported. 
* Y * 

Malartic Gold Fields has reduced 
operations 40 to 50 tons daily to 
conform’ with the order of the 


Metals Controller that milling ‘be | Less: M 


restristed to. the daily average of 
the first our months of 1942. 
Me o* 


Sigma Mines showed a decrease 
in production in February: 
‘ Tons Tons Recoy. 
rmilied daily per ton 

31,052 1,109 35 $228,279 

34,379 1,100 7.36, 252,860 


Total 


1943: recov. 


February . 
January .. 


Young-Davidson Mines closed its 
mill n on Jan. ‘11 due to winter 
affecting the open pit, and the labor 
shortage. Mill operations—are ex- 
pected to be resumed about April 1. 
The mine has been kept in opera- 
tion since the shut-down and all the 
mill crew hag been given other work 
temporarily.’ _ 


Whar dn 


MONTREAL 


Mier ot clicin ravrelty sop 
at The Windsor because. of its 
convenient location and its well- | 
eftablished reputation for courtesy, 


comfort and service. 


* 


The Windsor Is recognized as the 


proper place for 


business and 


. 


Jindsor 
= DOMINION SQUARE 


» & ALDERIC RAYMOND 
e2, PRESPOENT r 


zone, toward the .west ‘end’ of 
Strawhat Lake for at least 100 
feet east of the lake in the de- 
pression bordering ‘the southern 
side of the ferruginous carbonate 
mass. The swampy depression ex- 
tending northeast .from Marsh 
Lake, like the Strawhat Lake de- 
pression, conforms to the curving 
structure of the adjacent basic 
intrusive rocks and. as ferrugin- 
ous carbonate occurs along the 
eastern. edge of the swamp, this 
depression might also be under- 
lain by iron ore.” a 
Resembles Steep Rock Bodies 
The true width of-150 ft. inter- 
sected would be a typical width 
for one of the ore bodies of Steep 
Rock Iron Mines, Steep Rock™A” 


For the Steep Rock area gener- }. 


ally, the importance of the find at 
Strawhat Lake ig obvious. The 
long eastern arm of Steep Rock 
Lake lotks better, as potential 
prospecting ground. Based on the 
Tanton report, which was instru- 
mental in prospecting success at 
Strawhat Lake, there are three 
other general areas in the Steep 
Rock area where conditions favor- 


1, The East Wetfoot area—A 
rectangular area 4,200 ft. square 
with its southwest corner about 
three-quarters mile northeast of 
Atikokan station. 

2. West Wetfoot area—-A rect- 
angular area 4,200) ft. square 
whose southeast corner lies with- 
im one-quarter mile west of the 
village of Atikokan. 

3..The New Lake-Witch Bay 
area—Embracing the section be- 
tween New Lake and Witch Bay 
of Steep Rock Lake. 

Solution of" Steep Rock Iron 
Mines’ problems may also be the 
solution ‘to the problems of oth- 
ers in the area, it is thought. Thus 
Sherritt and Frobisher—if their 
iron find stands up—won’t have 

‘to worry about loading terminal 
facilities at lakehead. The H.E. 
P.C. power line to be taken in to 
Steep Rock Iron Mines would 
probably také care of the power 
question: too. 


Mining Company Reports © 


Leitch Gold 

Higher, } production . and . profits, 
and a’ substantial increase -in ore 
reserves, feature the 1942 annual re- 
port of Leitch Gold Mines. 

Due chiefly to the exceptionally 
high-grade ore from ‘the block of 
five néw levels below the 9th, aver- 
age recovery was $3 a.ton higher 
than.in 1941, and, milling a smaller 
tonnage of ore, earnings. were in- 
creased 1.7 cents a share. 

Development of the deep 10th, 
llth and 14th levels shows a definite 
improvement as .regards values 
compared with the average down to 
the 9th level, and'the 12th and 13th 
levels, not yet fully developed, give 
imilar indications, it is stated. 
Ore reserves are now sufficient 
for 6-7 years’ milling. Reserves 


showed an increase in value of $2,- | Net 


041,252, to, 205,084 tons worth $6,177,- 
379 during 1942. Output for the 
year was $974,544 from 80,076 tons 
of ore. ; 
Income and Surplus Account 
Years apaet: Reveshes: 31 


az 
975,184 
11,817 


963,367 
118,356 
213,132 

73,214 


Net operat. profit’ .... 
Add: Sundry revenue , 
eres ies oH 
Less: Development w/o 
Depreciation 


- 
Ou' 


Surplus for year 
Add: Prev. surplus .. 


Surplus forward 468,882 

*Before $1,903 refundable tax ad 

a@ Record: 

08: . 90,091 
0.08 

2,850,005 


127,870 
170,966 


Paid .... 0,08 

Ne, of shs. outstanding ©2,850,005 
Working Capital 

Current assets 786,181 

Current liabilities ..... 140,018 


*" 556,704 


A mill-of°300 tons ‘capacity: is re- 
commended for Renabie ‘Mines by 
Mine “Manager G. A. “Howes; but 
actign will be deferred ;until after 
the: war. : , , r ; aoe 

Ore reserves down to.250:ft..depth 
are estimated. at 314,725;tons:-with 
a gross value of $3,474, ‘at \cur- 
rent.. price. of gold. ides . this, 
8,100 tons of ore is on surface dump. 
Three diamond drill holes below the 


across a width of 5.7 ft. A south 
branch vein gave 271 ft: at. the 
2,000-ft. level; is indicated at the 
2,175-ft. level, and may give an 
portant zone from 2,000 to 2, 3 tt. 


was diamond drilled’ with funds 
provided by. the Dominion Govern- 


The budget, calling for no ¢hanges 
in normal or excess profits taxes, 
brought a new firm note to the min- 
ing market...Many investors had 
feared a 10%. increase inthe normal 
taxon profits, as the .Dominion 
searched for further revenue. Ap- 
parently some rebuying of mining 
stocks occurred when ne unfavor- 
able budget news developed, 

_ * s a ' 

Increased prospecting is expected 
due to the lifting of the $5,000 “ceil- 
‘ing” on.prospecting expenses, for’ 
which a 40% tax exemption jwill be 
granted larger mining companies. 
There are still a number of war min- 
erals which have not yet been found 
in quantity in this country and 
which would be useful in further- 
ing our war effort. In lifting the 
prospecting “ceiling,” Mr, Llsley 
recognized this factor. 

s * + 

‘McMurray tar sands are being 
worked by methods which are of 
a mining character although oil is 
the end product. Included ‘in Can- 
ada’s expenses for 1942-43 is an item 
of $150,000 for “development of tar 
sands,” giving mute evidence of the 
extent to which Consolidated Mining 
& Smelting Co, and the Dominion 
have been going into the possibilities 
of the huge potential oil reservoir, 
estimated to contain more crude 
than all the proven reserves of the 
world’s oil fields. 

” * s 

promotion has become 
much more active in recent weeks. 
While it is hoped new mines will be 
developed as a result, there will be 
the inevitable disappointments and 
investors will be well-advised to 
scrutinize closely any new issués be- 
fore making commitments. 


A crosscut has been completed toy: 


the main break zone at 4,250 off 
the winze. / 
A mill of 300 tons capacity’! 
béen recommended for the s - 
ary Renabie property. 
Income and Surplus Account’. 
Years Ended December 3f  ~ 
1942 1941 


$ 8 
» 2,144,500 253! 300 
834,545 > 969,734 
+ 1,309,955 
21,664 = -:29, 
1,331,619 * 1,580,751 
88,590 117,560 
363,987 452,773 


°879,042 1,010,417 
803,420 937,324 


75,622 
436,782 
15,000 
23,538 
21,663 


— for year ..c. 
Add: Prev. surplus ... 
Less: Exploration w/o 

Trans. to invest a/e , 


sie 458,832 
securities at market value. 


Lamaque Gold « , 
Opening of new wide ore bodies 


13,493 | between the, 1,200-ft. and 1,800-ft. 


levels at Lamaque Gold Mines is 
expected to give, lower costs, off- 


32,637 setting a lowering in general “mine 


average” grade of an as yet unde- 
termined extent, President D. L. H: 


657 | Forbes reports. 4g 


Earnings in 1942 were closely com- 
parable to those of.1941 and:-work- 
ing capital increased over $200,000. 
Ore reserves at: Dec. 31, 1942, total- 
led 1,140,804 tons of $9.19 grade 
($35 gold) compared with 1,042,897 
tons of $9.65 grade a year before. A 
total of 376,561 tons of ore was 

Development and mill rate were 
both affected by the labor shortage 
the latter half of 1942. The com- 
pany considers, however, mine deep- 
ening carried out to 3,600-ft. gives 
a reserve of development: which the 
mine can draw on for some time, 


Inceme and Surplus Account 
Years ended December 31 


250-ft. level each. cut the main “D” tan 


ore. body, showing. commercial 
en pow vo me ae holes 
making intersections a ‘ft.,.from 
surface on dip of the ore bodies or 
at. 500. ft. vertical depth. « 
Balance sheet as at, Dec. 31,. 1942, 
shows , current assets. of $11,811 
against current liabilities. of $747. 
Macassa ‘advances lled + $50,747. 


~* Macassa Mines. .“” ; 
oo a iecieameas bn steealae ater 
was ex e ; f 
in’ 1942 yoda chiefly to the strike'and 


eneral- shortage of | Add; F 


Prev, surplus ».. 
ble tax ore 


to surplus amounts 


to sam, 


PAP LORE Na se ret 90. ' 
oe ) ) nding 08 . ” 


1,551,655 
006 . 


Here is the Book of Up-to- 


tire area which he : 
carefully examined. 


A. large ‘proportion of the new 


ing sold on little more than a loca- 
tion value basis. . It is difficult to 
see, with present regulations, how 
these non-producing gold prospects 
can carry on much work even where 
property possibilities justify fur- 
‘ther exploration. 
, * ee e 

Uchi Gold Mines, noW in the harids 
of. the bondholders’ liquidator, the 
Trusts & Guarantee Co., is still hoist- 
ing some ore being mined from pil- 
lars, It seems likely that milling will 
continue until about the end of 
March. final’ clean-up will be 
made when the mill is closed and 
the mill will likely be placed in the 
hands of caretakers until arrange- 
ments can be completed for its salé, 

Most of the supplies have been 
used up by routine milling opera- 
tions and further supplies are being 
sold, it is understood. It has not 
yet been decided whether to. make 
an interim distribution to bondhold- 
ers prior to the sale of the mill 
building and equipment. As’ pillars 
are being pulled underground, ‘it 
appears that any thought of reopen- 
ing the property at a later date has 
been, abandoned. 


ALBERTA OIL OUTPUT 

The Conservation Board has re- 
ported its final figures on 1942 Al- 
berta oil field.performance, Produe- 
tion during the year totalled 10,143;- 
270 bbls. from oil wells, plus a further 
10,041 bbls. recovered by mining 
méthods, bringing grand total to 
10,153,311 bbls. The total yield in 
the previous record year, 1941, was 
9,924,399 bbls. The gross revenue 
from oil sales in 1942 was $15,517,266. 
This return compares with a gross 
value of $13,809,708 in 1941, the’ 
previous record year. 


i 


| Establis 1896 Members The Toronto Stock Exchange 


A totalitarian state has been defined as one in which every- 
. thing which is' not compulsory is forbidden. In a free 
state there is a minimum of “musts” and a maximum of 
“mays.” . ; 
‘ eee our form. of society, our‘way of life, depends on 
¢ohsent, on achieving the greatest possible good for the 
gteatest possible ‘number, it follows that we may do only 
those things which benefit not only ourselves but also our 
fellows. — 

Thus The Employers’, through ‘its long history, has mad 
solid progress because it atiester ben siimasted by 
desire to achieve all it may do for the betterment of its 


policyholders rather than waiting for the “musts” of some 
outside authority, 


EMPLOYERS’ 
ASSURANCE. 


Manager: for: Canada and ‘Newfoundland. » 
MONTREAL TORONTO WINNIPEG CALGARY VANCOUVER 


Fire and Casualty Insurance 


A tsntittesnneneennnsinnns 
- International Mining Corp. has re- | required previously. This concessieg 
ceived permission fr the S.E.C.| was granted because,the compagy 
to issue its reports within 90 days| has subsidiaries operating in for 
of the date for which the report is} eign countries and time fs required 

made, instead of within 60 days as to secure and tabulate results. : 
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Most valuable market data collated in ready-reference order — 
figures on population, building, and the various other factors 
that make up “Buying Power". National and provincial statistics 
supplemented by individual data for over 400 cities and towns. 
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Upward. Revision Intended to Help Offset | M0 oy torte ot thet sictetiniag, 


ted profits of the“liquor con- 
Shortage of: Agricultural Labor; Will Favor '%9} board remain at $2.9 millions. 
Dairying, Poultry Raising, Other Lines 


> 53,222 
5 aissitrie : 
woe 1apeonas 
195,040,479 


Last year’s estimate was expected 5 
76,804,854 


to be well exceeded but this year’s 


i frat’als . 
is expected to be in line 











By STAFF WRITER ae “lela actual results. 
OTTAWA.—Because of the short-; ably indicates a Candas: ptoduc-| Among expenditures habe if th-} Insurance Notes 
-}age of farm manpower, an upward | tion for home consumption: (at pres-| creased provision for grants to Harry B. Wilson has been appoint- 


ent retail prices) of about $16 mil- 
lions in 1943, and a total supply. of 
machines and parts (including im- 
ports) of about $33 millions. 

“This compares with retail ‘sales 
of about $60 millions in 1940 and 
$62.7 millions in 1941, 

In working out the programme, 
there has been close co-operation be- 
tween Administrator H. H. Bloom of 
the Wartime Prices and Trade Board, 
and officials of the Department of 
Agriculture. The new quotas are 
based on what machines are most 
needed, Actual increase allowed by 
the quotas.is about 5,200 tons. _ - 

Some Decreases 

In order to allow for every substan- 
tial increases in certain items, ton- 
nage of other machines has been 
reduced in some cases. There i$ no 
change in the over all tonnage of 
machines and repair parts which 
may be manufactured in Canada for 
Great Britain and other countries, 
The earlier over all tonnage of 83% 
for Great Britain in 1943, as com- 
pared with 1940, still stands. 

As a result of \the simplification 
programme which the farm imple- 
ment indi&stry undertook to save 
tontiage, the number of types and 
varieties has been very greatly re- 
duced. The original 435 types have 
been reduced to 77 types of*mach- 


schools of $224,000 along with an in- 
crease of $51,000 in grant to the 
university. A grant of $10,000 is be- 


revision has been made in the quota 
"| of new machines and of replacement 
parts the farm implement industry 
may produce in 1943. 

Over all production of new mach- 
ines is raiséd.from 25% to 30% of 
the tonnage produced in 1940. 

Over all production of repair 
parts is raised from 150% to’ 165% 

“of the tonnage produced in 1940. 

In distributing this increased ton- 
nage, consideration has been given to 
the most critical spots in the farm 
manpower picture. Thus, the num- 
ber of milking machines which may 
be produced in 1943 is now increased 
to 200% of the number available in 
1940. More grain grinders will also 
be permitted. 

Generally speaking, machinery 
which is of most importance in 
dairying, poultry farming and other 
areas.where the manpower shortage 
is greatest, benefits most. 

_ The New Quotas 

On the basis of the new percent- 
969 | ages, the combined output of mach- 
607 | ines, repair parts and attachments 
3 which will be available in 1943 will 

be approximately 52% .of the over- 
423 | ali supply in 1940. 

The old quota produced an over all 
supply of approximately 42.5% of 
14] the 1940 supply. / t 
. In terms of dollar value this prob- 


ed supeeintegnnee of agencies of the 
Norwich Union Fire Insurance So- 
ciety Ltd. for Ontario. Mr, Wilson 
has been with the Norwith Union 
for 22 years and has served. in prac- 
tically all departments of the 
business. 





inery for western Canada and 117 
for eastern Canada. 

Two factors have aggravated the 
farm machinery problem— 

(1) Inventory of farm machinery 
normally amounts to about 30% of 
total sales, When the Canadian in- 
dustry was called on to make its 
present cut in tonnage, inventories 
had dropped to between 5 and 8%. 

(2) Canadian farmers had not 
gone nearly so far as had U.S. farm- 

- ers in replacing old and obsolete 
machinery following the depression. 

‘Replacement ratio in Canada was: 
estimated at only about 70% com- 
pared with 119% in the United 
States, These figures are based on 
the sales of new and repair parts 
in the base period 1924-29. Put an- 
other way, it was estimated that the 
deficit of farm machinery require- 
ments in Canada inJ936, was some- 
thing over $200 ons. Canadian 
farmers got little opportunity com- 
pared with U. S. farmers to over- 
ome this “backlog.” It was for this 
reason that Canadian farm machin- 

ery plants were originally allowed 
a latger tonnage quota than U. S, 
plants. ‘ 








> * *@ 


A. H. Stoddart has been appointed 
assistant manager of the Vancouver 
branch of the Royal Insurance Co, 
This branch is under the direction 
of FH. Lecouteur who continues as 
manager. 
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C. K. Beveridge, manager, Provin- 
cial Insurance Agency, Saint John, 
N.B., was elected president of the 
New Brunswick Board of Fire 
Underwriters at its-annual meeting. 
He succeeds F. W. Coombs and will 
hold office for two years. F. C, Mor- 
timer was elected vice-president. 
Members of the board represent 
more than 100 fire and casualty 


companies. 


At the February meeting of the 
Lifa Underwriters Association of To- 
ronto, A. E, Wall, inspector of field 
services of the Confederation Life 
Association, stated that life insur- 
ante was a good way of combining 
family defense with national defense, | 
enabling the. individual not only to 
make provision for his family — 
to participate in ‘the ee 
Victory bonds through his life in- 
surance company. 
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IN. MONTHEAL . 
_.A. DISTINGUISHED ADDRESS 


XO} ats 


Five minutes from the heart of the city. The 
Berkeley maintains a none fer quiet 


comfort, service and hospitality. 
every demand eof 
visiter. 


It meets 


the casual or. business 


Make your acquaintance with this fine hotel 
next time you visit Montreal, Rates are 
oderate. 
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28 ADELAIDE ST Ww, PDROMTO 
C.P.R. ee 
Trend Reversed 


From Our Own Corresponden 
MONTREAL, — Canadian P: 
Railway’s net operating incom in 
January declined co from ‘the 
same month a 

Gross earnings at “318.9 millions, 
were up $267,648, but working 
expenses increased $1.2 million, 
leaving net earnings at $2,240,655. 
— Sane with $3,184,062 in 
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has its own postwar planning ex- 
ecutive or committee. 


Their object is to supplement 
¢| the broader planning which is be- 
ing e in this mid-west com- 
munity and to dovetail] their own 
plants into the general picture. 


They have a continuing assign- 
ment, covering every phase of each 
company’s operations: products, 
sales, finance. And, like measles, 


PROFESSIONAL DIRECTORY 


MCLAUGHLIN, JOHNSTON, 
MOORHEAD & MACAULAY 


Barristera, Solicitors, Notaries 


302 BAY ST., TORONTO 
Ai a hone ELgin 4217 


L. Macaulay, K.C., ae 
H. J. McLaughlin, K. 
W. W. McLaughii: 
R. F. 
_ H. Soward 


CONSULTING 


FENNELL; PORTER & DAVIS 


ROBE renney oi a DANA H. PORTER 
om BRU » DAVIS 


BARRISTERS, "SOLICITORS 


Telephones ADelaide 7382-7383-7384 
. CABLE ADORESS, “THIMSON.” 
TORONT® CANADA 


ee 


ENGINEERS 


THE GENERAL ENGINEERING COMPANY 


(CANADA) 
, ENGINEERING | 


LIMITED 
CONSTRUCTION 


OPERATION OF INDUSTRIAL PLANTS 


100 Adelaide St. West 


WA, 8605 Toronto 


CHARTERED ACCOUNTANTS 
WILTON C. EDDIS & SONS 


Established 1895 


‘CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


Charles T. Sears & Co. 


Chartered Accduntants 
ROYAL BANK BUILDING, LONDON, ONTARIO 


’ CHARLES T. SEARS, C.A. 


u. & GRABAM, CA.’ 


P. E. MOLLOY, C.A. 


MILLAR, MACDONALD & nent 


Chartered Accountants — 
- WINNIPEG, MANITOBA 


ROBERTSON, ROBINSON, -McCANNELL.& DICK 
Chartered Accountants 


D. H. MeCANNELL — Licensed Trustee in Bankruptcy 
Sterling Tower, Toronto 


Dunton, Ross. = Frewin | 


Chartered Accquntants 


D. L. Ross & Ce. 


Licensed Trustees 
TORONTO 


Liquidators 
MONTREAL 


Receivers 
MONCTON 


THORNE, MULHOLLAND, HOWSON & McPHERSON - 


CHARTERED "ACCOUNTANTS 


- J. HOWSON 
R. S. McPHERSON 
Licensed Trustees 


FEDERAL BUILDING 
TORONTO 


GALT > 
KITCHENER 


MeDonald, Currie & Ce. 


Chartered Accountants 


MONTREAL TORONTO 


NORMAN B. McLEOD 


CHARTERED ACCOUNTANT 
KENT BUILDING — TORONTO, 
Phone: WAverley 6460 


MASECAR, DeROCHE 
& McMILLAN 


Chartered Accountants 
SASKATOON SASK. 


QUEBEC OTTAWA 


‘Ronald, Griggs & Co, 
Chartered Accountants 
- WINNIPEG 
SASKATOON 


KEEPING POSTED 
e Post 
weak te the secret of sac 


or successful readers 
a i The Post. Every week, 
by onal, $5 @ year. ; 


RUTHERFORD WILLIAMSON & CO. 


Chartered Accountants 


Rutherford Williamson, F.C.A. 
D. J. Sales, C.A, 


W, F. Gibson, C.A. 


Id A. Shiach, FCA. 
R. J, Middleton, CA. 


TORONTO—MONTREAL 
censed Trustees and Receivers 


‘ gutherfora Wilttesssen'| F.C.A. 


CLARKSON, GORDON, 


¥. R. MeCutcheon, C.A. 


DILWORTH & NASH 


CHARTERED ACCOURTANTS 


15 Wellington Street West, Toronto 


Teronte—Montr 


iton—Winnipeg—Vanceuver 


E. B. C. CLARKSON & SONS 
Licensed Trustees and Receivers 
1§ Wellington Street West, Terente * . 


CHARTRE, SAMSON @ CO. 
» Chartered ‘Accountants, 
Licensed ‘Trustees & Receivers 


MONTREAL | 


QUEBEG 


ROUYN 


eerep asi et eer 
Delle He secre wheie being om 
Development. He described what is 


where postwar 


planning on a 


- ably further eoecky a ee 
he tells iow individual industries are. sup 


the idea spreads, because when one 
plant is doing specific work now 


og postwar, the plant next door is}, 


almost forced to do so. 


The fact that individual indus- 
tries have caught the planning en- 
thusiasm, have started prepara- 
tions now for switching into peace 
production without laying off 
workers, is a vital’ part of the 
whole Peoria scheme, which has 
attracted so much attention across 
the United States, It is also one 
of the reasons why the Committee 
for Economic Development, which 
heads up the planning effort on a 
national scale, is watching Peoria 
so closely. 


Committee fot Each 


Just what the postwar plans of 
individual Peoria industries are 
cannot be revealed. . Competitors 
would very much like to know. 
Actual postwar plans are now the 
most precious of company secrets. 


But those that were revealed to 
me involye no magie, no fancy 
schemes.*They are just the nor- 
mal decisions of men: who know 
how to produce and how fo. sell 
and how to organize—intensified 
and. somewhat magnified per- 
haps because these executives are 


determined that: their business’ 


shall carry its full share of the 
additional national load that must 
be carried by all business if the 
goal of émployment is to be 
achieved and disastrous deprés- 
sion to be averted. 


Oné Peoria planheér has évéry- 
thing down so black and white 
for his firm’s futiire that he has 
an untlértaking that the day the 
shooting stops, whenever that will 
be, finances will be immediately 
available. for,: conversion. and 
expansion, \ 


Plans are Definite 
* & 


~ One washing machine manufac- 
‘turer, now engaged. wholly on 
making an ammunition compon- 
ent, knows exactly what he is go- 
ing to’do with the dies he used 


on the city’s: service economy... ° 


Anise Peoria: has in’ the; past 
been: fortunate’ in'the enterprising 
record*of its industrial, executives. 
The. great and steady. ‘growth | of 
Caterpillar is known to .every- 


body. ‘Not so-familiar perhaps is|' 


the fact that. there was nodepres- 
sion. for Caterpillar. even in> the]. 
darkest years of the'thirties.'Cat- 
erpillar engineers "were able in 
1931 to bring out their Diesel en- 
gine, a Diesel engine adaptable 
to small, low cost installations and 
to motive power equipment. Die- 
sel had long been used in boats, 


in big power house ‘installations. 


Caterpillar adapted the Diesel 
down to truck engine size and 
weight, gave it.a thousand brand 


before the war and what kind of]: - 


a new product he is going to pro- 
duce. He also knows all that new. 
materials, like plastics, laminated 
wood, magnesium and aluminum 
can mean to his postwar product. 


One plant making heavy prod- 
ucts has made up its mind that, 
when the shooting stops, it will 
immediately go to work turning 
out the models it stopped mak- 
ing when war commenced. It is 
caring for its tools, presses, equip- 
ment against tHat day. ; 


Meanwhile, its engineering and 
research staffs have: been increas- 
ed and the work of new products 
is intensified. Its postwar models 
are now going onto paper. Its ex- 
perience is that all the research 
and engineering itis doing today 
helps to serve the war effort now 
as well as improving its position 
for peace. 


A plant which has been selling 
a tremendous volume of equip- 
ment to the armed services has 
this problem: Much of that equip- 
ment might, at war’s end, be 
dumped back on the civilian mar- 
ket to choke off ‘postwar demand. 
This firm is meeting that prob- 
lem by speeding up its develop- 
ment programme by years. Post- 
war models will be so new and 
up to date that prewar models 
will be obsolescent. 


Because of the nature of prod- 
ucts dominating the Peoria indus- 
trial picture, conversion to war 
was relatively simple. Caterpillar, 
LeTourneau (scrapers, earth-mov- 
ing machinery, etc.) and some 
complementary manufacturers 
obviously, had as their first and 


_ City of Enterprise a 


CONSERV ATIONIST 


@| Mrs.,H. M.: Aitken, Toronto, bas 


Kable ‘streak ‘of “inventive 
us, plus rule of thumb engin- 


eering sense. Now the LeTour-| pai 


neau dirt moving machinery goes 
‘all over the ‘world..and his. great 
Peoria ‘plant has*known nothing 
‘but Zrowth. 

"Reygtone: Steel. and:Wire has a 
‘long history of! fence making for 
the farms of the-great: plains and 
‘now:makes scores-of:other steel 
produ¢ts. It has long been otte of 
the thriving, stabiljzing influences 
in the community. 


No Cosmic ; Changes: 


The Hiram Walker distillery 
did $150 millions of business last 
year, is now manufacturing noth- 
ing but industrial alcohol. This 
“branch plant” of: a Canadian 


xX 


er. branch of 


been, appointed to head up ‘a con- 
sertation oe. ign. of the consum- 
perth Prices and 

‘Trade Board. Object of the cam- 
ign: To impress the need “for 
saving food, clothing, household 
equipment. Mrs. Ai en is widely 
known as a writer and lecturer on 

household economics. 


company (it’s the biggest ‘distil- 
lery in the world) has‘done a.good 
deal of growing in recent decades. 

The business‘ foresight which 
these firms showed.in the past is 
now being directed on the future, 
and on the all-important. job: of 
proving, after we win the war, 
that we can also win fhe peace. 

Confidence that peace, and a 
large measure of security can and 
will be won is felt by everybody 
in Peoria—and with reason. 


Carrvinc A 45-TON ‘TANK ON ITS BACK, 
this great transport lurches over shell-pocked roads. 
Think of the terrific strain. on its axles. Think: of 
the strain on the gears of the truck which drags it: 
These and other highly stressed pasts are made. of 
tough, strong Nickel Steel. | 


The great mines, smelters and refineries: of the 
Canadian Nickel. industry which were built up ‘in 
time of peace were ready-to serve an Empire at 

ar. When peace comes again, they will be ready 
to play a. greater part-than ever in the industrial 
life of, the future, for Nickel “alloys, strong, tough, 
hard, corrosion-resistant, will serve in countless 
ways in-the World of Tomorrow. 


main duty continued production] - 


of their usual products, Their spe- 
cific wartime problem.was han- 
dling some new war jobs, such as 
tank transmissions, ete. Keystqne 
Steel and Wire similarly had ‘its 
first wartime obligation .in. con- 
tinuing, with some modifications, 
its peacetime production, 

Hiram Walker, world’s largest 
distillery, could turn a few taps 
and turn out nothing but indus- 
trial alcohol instead of whisky, 

Most drastic industrial change- 
over for war took place at the 


ABC Washing Machine plant of| - 
Altorfer Bros. Co., who are now] 


‘making ammunition. components, 

No government money: has been. 
put into'plant or. machine’ expan- 
sion in the Peoria area, No mili- 
tary Camps ate near to create @ 
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- ey a ee on’ your: next doplicating: ae cog up. with 
ak Script* Miméo*Borid. ‘There's! less’chance.iof clogging and 
~ «plucking “when you ‘use. this fine mimeographing stock. Its 
furz-free surface forestalls trouble, saves time, temper and 
+ paper. You'll score.a. non-stop: record with. popular Script 
Mimeo Bond, : Take .your choice of white, blue,. green, buff 

or r pink ‘at gerry dealers everywhere. 


FORA NON-STOP RUN, PUT IT:ON 


‘BOND 


A PROVINCIAL PAPER 


Canadian Car & Foundry Co. has 
carried out initial tests on the new 
Mark V.. Anson airplane which: is 
being produced atthe Ambherst 
plant: The Mark V. is of heavi¢r 
weight and has more’ powerful ‘ en- 
gines than the former trainer type 
assembled at Amherst and will have 
more speed. .General construction 
for this plane .will be begun shortly, 
though the test plane will be torn 
down, rechecked and then reassem- 


RNADA 


_ @anad@ian_ Celanese Lid. in addh 
tion. to: the regular quarterly pay. 
ment, has. declared a participating 
dividend: of 94° cents a share on. the 


preferred stéck,‘botn payanle March 
31,:to, shareholders of record Marek 


15. This compares-with a participat. 


ne dividend of $1.15 a sharé paig 

t this time last year. Directors also 
dechired the usual’ quarterly of 25¢ 
plus the usual extra of 25c. on the 
common. ; 
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